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3 3 @DV XCH I B GHV,& WIQUH TXH @ SpQDOY SRXUXQH IQUDPIRY]  FHWH gJ B SHXW] @ GVFHURQ GX MU
W IQpUHXUH | XQH QVTXDOIEDURQ

3 3@APSSOXH] XCH IQUDPIRQ TXLQH SHXVEDV 1 DILH GREMWGEIKQH W FOP DURQ SDUXQ YDWDX
%3 @APSSTXH] XQH Wy B SRXUDTXHBI XQH Sp QDO WIQEDLE SHXW WH DSS@XpH SDUGH MU

25*$1,6%7,21

2 & 6 SRWBHQ' XIEN HWXCH VRAp\WY GDGHUGDQV AR DQVDMRQ GH FRXWHV| @ YR

' DQV ®f FDAH GH FHWH DAY 2 & 6 SRWBHQ' XIEN VIHMAYXH FRQLHUSDU® VRApW 3HQ' XIEN GHSXV & ™
NAOVIHU O GFDVRQ JpWDCHFH CH O FRXWHO©5 RXAMWM GX S KXP 2

& HW FRXWH HWARW DQVOH SDU2 & 6 SRWBHQ' XIEN TXLHQ HWWHX®I Go WQNEH GHY GIRIW GIH SGBIMMRQ

3 RXUVRQ pQMRQ O5RAMGX5KXP DSSHPH5287( ' 8 5+80 ' (67,1$7,21 *8%' (/283( HW
RUDQVpH DYHF @ SDMASDURQ GH @ 9 L@ GH 6 DIQAD DR CH @ 5 pJ IRQ Y4BT QH HAGH @ 5 pJIRQ * XDGHBRXSH
SRXUGN RU DQYDMRQY GH G SDWWHWG DUIYpH

/ HVigJ H VRAIDOGH (B XURUMY 2 L) DQYDWNEH AWV

2 & 6SRWBHQ' XIEN
XH GX 6 RXV 0 DUQ 9 pQXV
/25,017

I1RP2IILFIGHHOR R XUVH

/H 1RP 2 IIIFHOGH PAMRQ GH @ 5RX\M GX 5KXP HWD ©5287( '8 5+80 ' (67,1$7,21
*8%' (/283( @

' HV P DOXHY FMGHWIQ HWP Ry®I ©5 RXWM GX 5 KXP 2 HWB'5 RXWM GX 5 KXP + ' HIDDUMRQ * XDGHBXSH? VRQW
SRV HQ) IDQFH HY pWDQIHUHQ$QLH H

$XWRRQUWPQLVDWULFH

/ H&RP Iy G2 L DQVDWRQ GH @ X\WRUMY 2 L DQVDWIEH HVWFRP SRvp GH

+HYp ) DYUH 3 PVIGHOABR & 6 SRVBHQ' XIEN
-RHSK% DG ' WHPWXU* pQoUDABR & 6 SRW
' X0 & RO ' IUHPNEH * pQoUDBIGR & 6 SRYBHQ' XIEN
' 0 DR/ H3HX &KH GH 3 URVVGR & 6 SRYBHQ' XIEN

6D P MRQ HAWWIRI DQVDMRQ JpQoD®l CH @ YpQHP HOAMGDQY VHV AP HMRQY  VSRMYH GDQV @ @ MM GHV
P MRQV TXLUIHQYHOAEH @' IBHAIRQ GH&RXWH  pYpQHP HQMA@! P pGDMNXH \WMUMRUD®! FVBSDURQDUDG!

'LUHFWIIHRRXUVH

&HWH FRP SpAMRQ VH GoURX®! VRXV @pJ IGH HWEDQV ®1 UHVSHPAGX 41 BP HQAMPKQTXH GHV SUDITXHV VSRUYHV
FRP Sp\MYHV GH @ ) pQUDMRQ ) UDQODIVH GH 9R®BI ) ) 9R®I / H' WHAMXUGH &RXWH DX / DUH KDELDW SDUD
)) ORGI HWY DAY/ H* R /HTXISHCH' IWHAIRQGH &RXWH HWFRP SRVpH CH

) DGAV/ H* Rl " IWHPWXUGH & RXWH DX OUH
" <DQ&KDMDX ' IHRWXUGH & RXWH $ GRIQW
" 3HWH+DV ' IWHRWXUGH & RXWH $ GRIQWV

* XADXP HS5 RH " IWHRMXUGH & RXWH $ GRION
* XADXPH( YWDDWB " IWHRAMXUGH & RXWH $ GRION
" $Pp@H- XVHQ " IUHRAEH CGH & RXUH $ GRIOM

6D P MRQ HWGPpOERHUGN QVSRVMIV GH VOFXUMY GIPWXUHUGH ERQ Go URXGP HQIWSRWY HWRSP UDIRQQHOGH @
&RXUH GH YHOUj SDXWHOFAWY HA @ LI XOUMY VSRUYH GH @ FRP Sp\MRQ HQ p\IRW FRIERIDIRQ DYHF ®f

FRUSV DUEMIDO GH FRQUEXHU] @ P pGDWDMRQ GH @ &RXWH  GH FRRUERQCHUBN UHDMRQY HQRH BN 6 NSSHY HW
B2 (@ WDYDIE HQ UHDMRQ QUHAM DYHE @) pGpUDMIRQ) UDQODIVH GHOR®BI ) ) 9RBI B &RP Iy GH &RXUH

&RP MY 7HRKQTXH ®- XU, QMEODIRQDCHAD & RP P MWIRQO pGFD®
7RXWQFLGHQW DFFLGHQAGHYLD r WH SURUMILLHP HQWFRP P XQTXpj @' LWHFWRQ GH &RXUWH
$SYWCEHFRXUH 5RAMGX5KXP ' HWEDIRQ* XDCHBXSH



&ERUDPDWELWUDO

/ HV DUEMHV VHIRQAGMI QoV SDUD ) ) 9RGBI

8Q -XU ,QMIDIRCDOVHD FROAMY FRQRP pPH] @®QHH 1 GV 59JBV GH &RXUH | @ 9RGI 6HV
QFMRQV VHIRQAVDQV DSSHIFRQRWP pP HQY @5 &9 D

/RWTXH ®V MIHV CH VRQNSDV SWVHON SK\MTXHP HQVP DIV VRQAVIRICQDEBN SDU WPSKRH RX SDU
YIMR FRQpUWHQRH P DIO 9+) RX VRXWDXWH P R HQ WDAR RX VDIMDMUH @ 5&9 1 GRW \WH FRMGpH

FRP P H UVSHRWH HABN W FOP DIRQY SHXYHQW WH LOWKIMY W pHY GH FHWH 1DoRQ
OpGHFURIpPUHQW

8 Q P pGHAQ WIpUWHQWHID FKRM_SDUGB2 DYHF @ YDEEDIRQ GH @) ) 9RBI SRXUpWAHUGI GRWMWHUP pQFDAEH
FKDTXH 6 NSSHU FRQRWP pP HON ®QH H  GX 4GP HQAP pGFDOGH @) ) 9RBI \WPFKDUHDE®! j GPGUHAWH
VXYDQM KWB ZZZ [IYR®I IUILY Z HE II YR®I GREXP HON 5 HI@BP HAFDBDQY  SG

/D IIFKH PpA@ED® VH WRXYH HQ $QHH ,OIHD SDUWH CH &0 &$/ CRQNVEAHWH P DO HW
DP FDAMDP # JP DIOFRP

2% (7+' (6&5,37,21"' ( /$ &2856(

&RPPH @ YRXX VRQ FRGFHSWMXU 0 IEKHO( \MYHQRQ @ S5RX\WM GX 5KXP  DSSHPH 3@ 5RX\M GX 5 KXP

' HDIRQ * XDGHBXSH SRXUVRQ pQURQ HW\GHSXY O OWDQDWCH @ EHW?2  HBI HVAD VHX®
JUDQEH FRX\WH WDQUD@QIXH | IDWHP EBIUVXUD P 1 P H @ QH GH Qo SDWWHWBI P r P H SDUFRXWY P RQRFRTXHV HW
P X@FRTXHV SHIM FRXWHY REp DQTXHV HWI pDQN GHV P HY & HWKQH FRXWH HQVROBILH TXLVH GoURX®! \RXV
GV  DQV HATXL pXQUSRXUVRQ pQURQ BNV & DWHY HFWEDWIRUHY VXYDQMY 8 @P P RFD 2 FHDQ) LW
&OW  9IQBUHO RGR HV@IQBIH O XQ

$ GAMRQ CIPYHQXUHV IQAYIGKH®N CGH EH®N KMRIUHY TXLVH S SDUHQASRXUFHUBICHV VXUSGMHXY DQQpHY RQ
QH SDMWASH P DYV ] @ 5RXW GX 5KXP SDUKDVDWG 2 Q YIHOM  FKHUFKHU TXHDXH FKRWH GIKQTXH XCQH

[QMMYY GV pP RIRQV IRWMV HACRXEME®N / H5 KXP FIHWXQU YH GH P DUQ

1 % YpQHP HQAWH G URX®! KMRUITXHP HQAVXUD SpURGH GH YDFDQRHV VFRDILHY GH GDX\RP CH / H FDBIQRUHU
VFROILA QP\BQABDV HQFRUH FRQQX DX P RP HOAGH @ GILIXVIRQ GX SVHQ/B & BN CDWV GIRXYHWMUHY
GX 9 LI H HWD CDM GH Qo SDWWEH @ & RXWH VHIRQWFRP P XQTXpHV DX[ 7HDP V SDUDYHQDQW

'e),1,7,216
&KDTXH IRV TXI® VHIRQAXWDHY GDQV BNV GREXP HQN GH FRXWH  GROAFHWS YIV GH & RXWH HWWHV DQQH, HV HW
VHV SRIMQIHY DYHQDQN GV \WWMUP HY FLGHVWRXV DXURQAB! VHOQV VXLYDQW
$& / PEYYIDIRQ SRXUMS YIV GH & RXWH  IGFODQAVHY DQQH, HV FDYHQDQW p YHQMHY
$2  / YDEYYIDURQ SRXUGH X\RUMY 2 LI DQVDWEH 2 & 6 SRWBHQ' XIEN

%$7($8 ' pVICQH B YRAHUDYHF BITXHOBI 6 NSSHUMHQIDIHj SDMFASHU] @ &RXWH &HYDWDX IGHQMp B/
GH @ FDQAGDWUH FROWNYH DYHF VRQ VNISSHUXQ FRXS®! IQAWRFIDE®!H \RXWDX B GH B YpQHP HQW

W2& 7($0 2)),&(/ [PWRADIRQ CQV XQH PrPH FDURXFKH GX ®JIR RX GX ®IR GX SDUMQDILH GX
7THDP HWGX / RIR GH @ &RXUH / H %BF 7HDP RIIFHOMHD IRXWL ] GHOVHP E®I GHV 7THDPV X(H IRV GIXU

LQVFUSWIRQ YDEH
&2856( /DQAPHMRQVSRWYH GH G YpQHP HOW

&5,6( 1 D VXWHDQRH GKQ RX SBMHXLY pYqQHP HQW YHCDQAFRP SURP HWH B ERQ GoURXBP HOABIKCH pGMRQ
GH @ YpQHP HQWHWRX GH QDWUH | DYRIUXQLP SDRWP pGDMITXH QoJ DWY IRWBRXUGE YpQHP HQW

' & [ PEWYYIDIRQSRXU ILHAIRQ GH & RXUH

"5(&7,21 " ( &2856( [/ PTXSH BHIUWRXSDOAB! ' IWHRAMXUGH & RXUH HWHYV DARIQNV FRP P H QllQL CDQV
PG
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e9e1(0(17 /D 5RAW GX5KXP ' HWIDIRQ * XDGHBXSH pGQMRQ Qv VHV GP HMRQY  VSRWYH
PYpQHP HQMA@®! P pGDMXH \MUMRUID®! HWEDWMCDUDG!

& 1 PEU YIDVRQ SRXUBN , QAKPIRQY GH & RXUH  LQFODQWHY DQGH HV HDYHQDQN p YHQMHY
[2%2 " (/$&2856( /HE®IRRIFHIRP SRMIQABN 0 DUXHV

0$548(6 /HYPDIXH GROMD VRAPW 2 & 6 SRVWBHQ' XIEN HWAHWQNEFH GHV GRRW GH SERMMRQ HQ YHWX
GKQ FRQWDWEH GFDWRQ JpWDQFH VI Qo DYHF G WHOLWH GHVAWMY P DUOXHY O@ VRApW 3HQ' XIFEN HAVIAHYV
OV B QH H

6,1(6"' ,67,1&7,)6" ( /$ &2856(
" | HV [P DIHV SKRRIUDSKITXHV RX DXGARYIVXHBN GH @ &RXWH LOFGDQAIP DIH GHV YDWDX] HW
GHV 6 NSSHWY SDWASDON
/ HV O DUXHV
" JH1RP 2 IIFHOCH @ & RXUH
/ H/ RIR GH @ &RXUH

5&9 /PEYYIDMRQ SRXUBN 5 qJ BV CGH&RXWH | @ 9R®GI HQ YL XHXU

6.,33(5 /HPDUQTXLSUWHQED ® QSDWEH @ &RXWH / RWTXH MSSHEMRQ 6 NSSHUHP HQIRQQH CDQV
& HBIVHIgUHj] O SHWYRQQH SK\ VITXH LOVFUMM

6.,33(55(03/$d$17 /HP DUQ TXLVHD VXVFHSWE®! GH UHP SOFHUXQ 6 NSSHUHQ FDV GH Gl DIKAQAH CH
FH GHQHY / RYTXH FH WHP SOFHP HQAWHWD HIHRAW ® 6 NSSHUUWHP SOoDQAGHIHQGUD Gf 6 NSSHUWOTXH GollQL
FLGHWXV

7($0 6 /PTXISH FRP SRVbH GX 6 NSSHUTXLFRFRXWHQ VRQ QRP GH VRQ RX VHV SDUMQDILH V- GH VRQ RX
VHV DP DIMXUV  GH VRQ RX VHV pTXISHV WFKQTXHV  GH VRQ RX VHV pTXISHV GH FRP P XQFDIRQ HWGH

P DQgUH J GED®! GHV SHYRQGHV TXLRU DQAVHQNS U SDUHQNVNARKFUMUHOAD SDIMFSDIRQ GX 6 NSSHUj @ & RXWH

9,//$* (6 | HOMHP EG GHV \WKPMUHV GDFFXHOHWGEH WHDMRQY SXETTXHV RUDQVp HAIQABE SDUGB2 DX
QSDWHW @DULYpH GH ©@ &RXWH / HV 9LQI HY VROARXYHW j \RXV HWGHIDY j DFFXHQU®! JUDQG SXECE

QA®V| SWR P GH O IGWH GHV %DWDX] CH @ &RXWH GDUFKIWMRXUH HWBN SOQV GHV 9 L@ HV SHIP HBRQW
O PIVH HQ SOFH GKQ WP SV IRWSRSXOILH HAWSRW 8 Q 9L@IH VHID RUDQVp j 6DIOA DR DIQL TXHQ
* XDGHBXSH

5E*/ (6> 3@13@

SqQJOHWYYLIXHXU

/ D & RXWH HW.J LH SDUBN W[ WV HQ YLI XHXUGHV GRFXP HQN QARV FLGHWRXY FRP SPWV HV YHQMH®P HQW
P RALpV SDUGB& HWBN &
" HV I BN WBN TXH GollQHY CDQV BV5 &9 GHD) ) 9RGN

/ HV SUMRUSVRQY CDMRQDBN GH @ ) ) 9RGBI WDGXIWY SRXUBN 6 NSSHY p\WDQI HY SYRVPHY HQ$ QQH H

/ D SDWH % 41 ® GH EDUH HWEH URXWM  GX 5 J BP HQWVQMEODUMRQDCBRXU3 W YHQUGBN $ ERUEDIHV HQO HU
5,380 TXDQG H® PSSO XH

" | HV 5 pJGP HQOMRQY 6 SpFIDBNV 2 IIMKRWH 562 FDWJRUIH 0 XGVRX 0 RGR  SRXUVRXY BN YDWDX]
DYHF ®V SUHVFUSUIRQV GH @) ) 9RGI HWBN FRP SPP HQN SURSUHV|  FKDTXH & DWH

" 3RXUD&DOWH,02&$ ®WyJOP HQNWP pAFD) ) ORBI562 VPSSO XH

" HV IOV GH & DWH HQ YLIXHXUSRXUBN & DWHV DGP IVHV

" | HV5qJ®N G TXISHP HOANGHV ORTHY 5( 9

" HV 4JBP HON Ip@WDX CRIEP P HQABI 5 qJ BP HQAMPKQTXH GHV SUDIXHV VSRUYHY HWFRP Sp\MYHV
HWAKDUMY GH @) ) 9RI®BI

" | KHXUH RILEH® SRXUQSWHXYH HWAWHO 8 7&

( QFDV GHWDGXRWRQ GHV GRFXP HQW SIRSUHV ] @ &RXWH GIW W [ WDQoDLY SpYDXGD

ORGLILFOIVWNRO
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589 GX FKDSIMH  /HV5&9 GX FKDSMH  VIDSSOXHOAGH RXUMVTX§ P LGNV DSWY4V ©@ @QH CH
QSDWHW P 1@V DYDQAD @ QH GDUIYpH ( @N VRQAHP SOFpHY SDUD SDWH % 41 B GH EDWH HWEH
BRXWM  GX 5 qJ OP HQA/QMEDMRGDOSRXU3 W YHQUGN $EREDIHV HQ 0 HU 5,3$0  SRXUFHV SDUHV GH
SDUFRXWY FRXYHUWAMY GH QXWAVBRXUB! UMM GX SDUFRXY GH RXUFRP P H GH QXIW

5&9 $IGHH WUHXWH HW 0 WWHDX VHF DP DUDJH P RXIDJH P RAlpHV] UFE CGH®&

5&9 / IP MIMRQ VXU GpTXISHP HQW P RAllpH GH @ P DQqUH VXIYDOM ©®N YDWDX]  SRXUWRQW
HP EDUTXHU GX P DWUHOGH UHFKDQIH SHQGDQW® FRXWH VRXV VHYH GH GDXVRUVDIRQ pFUM GX
' IUHPRWXUGH & RXUH 2

5&9 / VWO RELBI GV SUP IgUV SKIDVHV VRQNVVXSSUP pHVY HWUHP SDFpHV SDU © 7TRXW
QSOFHP HQAGH SRIGV GDQV ®f EXWGH P RALHUG! hJ@IH RX @ ADEIDY HWDXRUM GDQV BV @ WAV
VXLYDOMY | QIQWUHXUGK YDWDX \RXY BN p@P HQW BXUBY SRXYDQAHQGRP P DI HUG! YDWDX RX EBMWHU
P TXISDIH GRYHQN \WH VRIEHP HOADWIFKpPY HQ SHUP DQHQRH / D QRXUNMUH BN EIGRQV GHDX HWEH IXHO
FFDVIMR H HGN SIgPHV GH UHRKDQIH SHXYHQW WH UDQJ pV GDQV GHV VDRV RX GHV ERWMY FWE SOFpV
VI VRQAWRIEHP HQADP DUpV DX 9DWDX / H P DWUHOGH VOFXUAY GROABN DGHDX] GH VXWH HWRX @
P DWUHOSGP Ep QH GRWSDV r WH QSOFp / HV YRIBN SHXYHQAH WH GoSOFpHY GEWHP HQW/ HV VDRV |
YRIBN QH GRYHQABDV SRXYRUUHMQUAHDX 2

589  (QHUIHPDOXH®! PRAlpH] MWER CHE&

5&9 (VL HDP XUH GHV YRGBV GIPYDQW  QH VDSSOXH SDV

5&9 7DQIRQV GH VSIQQDNHU VEQIRQV GH IRF  QH VADSSTIXH SDV VDXI SRXUGN YDWDX] CH @
&OWH & DW
/ D WJI® H SpUP HQB®! : RS 6DIAQ ' 5 SRXUP RALHUD® GIIQMRQ 3 UHQGUH B Qo SDWWRP P H

VXIW © 8 Q %DWDX SUHQG ®f GoSDIWWTXDQG VD FRTXH D\ DOADMY HQMUHP HOAGK F{ \ S GoSDWGH @
O QH GH GSDWXQH SDWH TXHBRQTXH GH VD FRTXH FRXSH @ @ QH GH G SDWEHSXLY ®1 F{ W S GoSDW

YHY ®f F{ W SDUFRXWY VRIW

D j RX DSWV VRQWI QDOGH G SDWWRX

E SHQEDQAD GHEIgUH P IQX\M DYDQARQ LI QDOCH Go SDWNA
4 XDQG XQ YDWDX SUHQG ® Qo SDWWFRQRWP pP HOADX SRIQVE  GH @ Gl lQURQ 3 UHQAH B Qo SDWIOH
GRWSDV UHYHQU GX K \W Slp GrSDWEH @ GCH HWD SpQDOY GH GSDWWWHID GH  KHXUAV VDQV
LOAKPIRQ / D SpQDOY GHYUD r WH HIHPXpH FRQRWP pP HQW © SURFpGXUH GoFUM HQ &

/ WV 5&9 VXLYDQMV VHIRQWP RGUIpHV GDQV BV ,& 5&9 (IHAWHU @ &RXUH  5&9

( IHPWHU XQH SpQDDY  5&9 WFOPHU 5&9 5pSDUMRQ  5&9 QOMKAIRYY 5&9
3pQDOpV QVAPWRQQDILY 5&9 $  HWE&9 $  /HV5&9 P RAlpHY GOQV BV ,& DSSDIDMRQAHQ
HQHUGDQY BMVAMY &

38% ,&,7e

| HV YDWDX] GRYHQADUERMU @ SXETEWY FKRMH HWIRXWQH SDU @2 / HV P REDOMV VROASWAVPHY GDQV
GQHH

IXPpURHRXUVH

I H QXP pUR GH FRXWH GWIFW SRXUWRXV GV YDWDX] GRW WH YIME®! ] \RXWP RP HQWXU Gl SRONVD RX GV

FRTXHV HABNV YRIBV VDXI AVSRVIMRQ FRQADILH CDQV GV W4 BV GH &OWH / HV AP HOMRQV VROAERQQpHY CDQV
eV W4JeV CGH&OWH

/ HV QXP pURV GH FRXW/H GRIYHQW WH FRP P XQTXpVj (B2 DX P RP HQAGH @ GHP DQGH GIQVFUSWIRQ GX 6 NSSHU
3 RXUGN FDWJ RUHV © 9 IQBIH 2
3RXUD YIMELDY GX QXP pUR GH FRXWH GDQV BV YRBN  ®V GP HMMRQV VROAGRQHY AV @ 5 &9

SYIWCGHFRXUH 5RAMGX5KXP ' HICDWRQ* XDGHBXSH



3 RXUD YIMELDYY GX QXP pUR GH FRXWH VXU®!I SRQW BV AP HOVRQY VRQABU FVpHY GDQV BV 5 62
3RXUD YIMELDY GX QXP pUR GH FRXWH VXUD FRTXH  ®1 QXP pUR GH FRXWH VHUD GH FKDTXH F{ W DX|

P r P HV @P HOVRQV TXH VXU®I SRQV/

3RXU BV P XGFRTXHV ®f QP pUR GH FRXWH WXU® FRTXH GRW WH DSSRVp VXU ® SDWH DYDQW
H WUHXUH GH FKDTXH 1GWHXU HWSRXU BV P RQRFRTXHV VXU® SDMH DYDQAGH FKDTXH F{ W GH @

FRTXH VDX GVSRVMRQ FRQADILH GDQV B W BNV GH & DWH

IRPGXAODWHDX

/%52 VH WVHYH ®f GRWCGH HXVHU XQ QRP  TXIOFRQUGHUH GH P DXYDLY JREW FKRTXDQWN DEXVIL RX HQ

FROADARRQ DYHF QREMEH @ & RXUMH

$ 0,66,%/,7e (7,16&5,37,216

$GPLVVLELOLWD

6 XWj AIWHWRQGHE@BNDICH @) ) SORGID HAG & P DY &H H SDV DXAMRUIVHUD SDMFISDMRQ GH

FROEXUWHON 5 XWHY HVAp®RXOWHY DX FRP SpMMRQY VXUGHQVHP EG GX \WMUMRLH ) UDQDDLY

/ D &RXWH HWRXYHUM DX[ P XGRTXHY HADX] P RQRFRTXHV TXLVRQA)H SDMY HQ SCMHEXLY & DWHV RX
FOWJIRUHY VHBQ GV FIMUHY FLGAWRXV 8Q PIQP XP GH  YDWDX[ SDU&OWH RX FDWIRWH HWW

QoFHWDIUH SRXUTXH FHWH FOMVH RX FDWJ RUH SXIMWH SUBHQGUH G Qo SDWEH O & RXUH

EOWHO&L&ODW 2 0 RCRARTXHV SRWHCDQMAXQ FHMMEDWEH NAXIH YDEEH GH @ & OWH & OW

&OWHO©,02 &% 2 0 RCRARTXHV SRWpCDQNKQ FHWUMFDWEH NXIH YDOEH CH @ &OWH 0 2 &$

&OWHO2&($1),) 7<?@ 0 XAFRTXHV SRWHEDQAKQ FHWMEDWEH NIXI H YD@EH GH @ & OWH

2 FHDQ) LW

&OWH©8/7,0 a 0 X@FRTXHY SRAMp CDQAXQ FHIMEDWEH NaXJI H YD@H GH © & OWH

8/7,0

&DWIRIHO9IQMIHO RQR2 0 RQRFRTXHV.  SIHGV QP DQABDV REWIQX XQ FHUMEDWEH MXIH
GHVEDWHVOEDW 2 RX©,0 2 &$ 2 GHSXV HWIXLUSRQGHADX] FUMYURV

GPGP MMEIDHV GllQY HQ$QH H

&DWIRIHOOIQMIHO XG0 X@FRTXHVe  SHOVHW  SIHGV QD\ DQASDY REWQX XQ
FHUMFDGH DXIH GH @ & DWH© 2 FHDQ) LIW2 GHSXLY HWIXLUSRQGHOADX] FUMYUHV

GPGP MMEIMHV GollQY HQ$ QCH H

/ H FHMEDWEH NDXIH GHYWD r WH YDEEH DX P RQV RXLY DYDQAB! Go SDWEH @ & RXWH HWEHQEDQNRX\WM @

GXyH GH O &RXUH

/ HQRP EUH GH SOFHV SDU& @WH RX FDWJ RUH HMIP 1y GH @ | DoRQ VXLYDQWM

&OW 028&$ 28(%1),)7<]| 8/7,0 9LIOWIHO ROR

9LOWIHO X

7RAMRY G52 VH UpVHYH ® GRW

' JQYMMUGHV 9DWDX] DEAMRQUHY | SDWMASHU] @ &RXWH &HV %DWDX] GHYURQAY WH DGP MEBN \MO
TXH QILQLGDQV IDFG! @DV XQH & DWH RX FDWI RUH HAWHRQASURIMIAUHP HQWFKRMY VHBQ BV

FUMYUHV VXLYDQW
R QU W pADIETXH DQRHQ YDIQTXHXU EDWDX KIMRUTXH
R 5 HSUVHQBQAGHY \MUMRLHY GH G SDWNRX GIPULYpH

" H B XVHUXCH FDQAGDWUA

SYIWCGHFRXUH 5RAMGX5KXP ' HICDWRQ* XDGHBXSH



/ PGP MMEIDY GHV EDMDX] GDQV BV FDWIRUHV 9 1QBIH 0 RGR WA IQEIH 0 XGHWWRXP IVH DX FUMYUHV
PGP MEIDY GolIQY SDUGB2 ADQV@QHH  HW VRQDSSYRDMRQ H FOMYH HWRXYHUDICH

&DQGLGDWXUH

3 RXUTXKCH FDQACOMUH VRIWAHCQUHI MIH B 6 NSSHUGHYUD FXP XOMYHP HOWN

$YRU FRPSPW G IRPXOUWH G4 FDQACDMWWH DFFHWEG HQ @H VXU GF @Q VXLYDQW
KWBV FDST@H RJ TURE VERWWRXWM GX WKXP  HYHCHP HONRX\WM GX WKXP  GHVMCDMIRO J XDGHBRXSH

/ HV FDQACDW CDQV BV FDWIRUHY 9IQBUH 0 RQR HAB IQBIH 0 XGVGHYURQADJ DBP HQAMFDQACDWU VXU G @HQ
VXLYDQA KWBV VIO H URXMGXUKXP_FRP U

(- ITHAMHU®G! YIUHP HONEDCQFDILH GH O \RIQYY GHV GRIW GIOVRUISMIRQ HWGEX Go S{ WEH J DUDQIA

/ D FDQAGDMUH VHID HUHIMMH | © GDW GH @ GH@QgUH IRWP DOYY WDDHH 1R XOILH GH FDQEACDMUA
FRP SPW RX GLRIW GIQVFUSUIRQ HWEp S{ WEH J DUIDQUH U FHSURQQY

/ DGDW QP W GH FDQALGDWWIH HWWIL pHDX P DW/

3 RXUWRX\M LQIRUP DMRQ FRQFHUDQAB! SURFHWXY GH FDQAGDMUH BN 6 NSSHWY SHXYHQWFRQIBPMUGE 2 SDUP DI
LOVFUSVRO WB# REVSRUVFRP

$ XFXQH FDQAGDWUH RX LQUFUSVRQ QH SRXUD r WH WDQVIpUpH GIKQ 6 NISSHUj  XQ DXWH 6 NSSHU
/' HP RQEQAGH GLRIW GILQVFUSURQ HWI[ p |

YDWDX DEAKpUHQY @ &DWHS/7,0 Vi+7  79% HQYLIXHXU
" UDWDX DAKpUHQY O &DWH 0 2 &$ Vi+7  79% HQYLIXHXU
' YDWDX DEKpUHQN @ &DWH2 &( $1 ) ) 7< Y7 79% HQYLIXHXU
" oDWDX DAKpUHQN @ & DWH &DW Vi+7  79% HQYIXHXU
" UDWDX UHBIYDQAGH @ FDWIRUH 9 IQBIH 0 RQR Vi+7  79% HQYLIXHXU
" %DWDX UHBIYDQACH @ FDWIRUH 9 LQBIH 0 XQY Vi+7  79% HQYWIXHXU

/' H YIWHP HQAEDQFDILH HWWY  HIHPWHUDX]  FRRUERQQHV VXLYDQWMY HQ VBX@QUWERP P H 1 pUHQFH GX YLLHP HQW
BIQRP GX 6NISSHU ®IQRP GX %DWDX

7MWXOIUH GX FRP S\WM 2& 63257 3HQ' XIEN

&RGH ¥DQTXH
&RGH* XIEKHW

1 f &RP S\

&P 5,%

Y1 )5

6: )7 %& $*5,)533

" RP IELIDWRO &5(' ,7$*5.,&2/(

' pS{ WGH J DIDQWH

8Q PS{WGCH JDDQMH GKQ P RQEQNGH HXURV GHYWD r\WH YHYp HQ PrPH WP SV TXH BV GRW
GIQFUSWRQY SDU YILHP HQAEDQADILH DX FRRUERQQIHV WIBXQHV | DG FLGHAWXV ,OVHD UMM HW
QGXVNGHY pYHQWHDN SpQDOpY DMFG! GHEB& DV XQ PMOLAKQ P RY DSV @ UHP MH RIIFIH®I GHV
SU[ GH @ &RXWH

/' H QS{ WEH J DUIDQM VHUD UHP ERXWD | XQ 6 NSSHUTXLQH SUHQAUDIMEDV B Go SDWEH @ & RXUH

" pVIVWP HOWDQOXOMRQ KRUY/ IRUFH P DMXWIH HWIHP ERXWHP HOWGHY GLRIW GITQVFUSMRQV

I HV GURW GIQVFUSWIRQY VHIRQW
SYWVGHFRXWH S5RXAMGX5KXP ' HICDIRQ* XDGHBXSH
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5 HP ERXWpV] KDXWMXUGH WVLO FDQECDWUH QHW\BDV UHWMQXH SDUS 2
5 HP ERXWpV] KDXWMXUGH HQ FDV GH G VIMMP HQAKRWY UDVRQ P pGFD®! DYDQWB!

5HP ERXWPVj KDXWXUGH HQ FDV GH G VMMP HOASRXUWDIVRQ P p GFD®! DYDQAB HW
KDXWIXU GH HQ FDV GH GoVMMP HQASRXUDIVRQ P pGED®! DSV @ VRXV pVHYH CGH
S VHQBMRQ GIKQ MAMEDW P pGFDO

5 FWMQXV HQMUHP HQAHQ FDV GH Qo VMIWP HQAGX 6 NSSHUKRWY WDIVRQ P pGED®! DSV ®f RX

VLG YDWDX HWBIp CRQ FRARWP Hj GMXH GHV FRQMN GV HIHRMpV SDUG! & RP 1My 7HFKQTXH DYDQAB
QSDWEH @ &RXWH RX MLGI 6 NSSHUQHWBDV DXRUMD j SUHQAUWH Bl GySDIWEDUGB 2 RX SRXURXDXWH
P DQIXHP HQWY @B&

5 HP ERXWpV HQIUHP HQAVL3B2 GpFICH YREQBILHP HQABIPQQXGUD & RXWH  SRXUXCH DXWH WDVRQ TXH
O VXWYHQDQRH GIKQ FDV GH IRUFH P DIVIXUH

4XDOLILFEOW@R Q

&RXW/HV TXDA LFDWYHV

&KDTXH 6 NSSHUFDQACDW @ &RXWH VHID TXD@p VICD SDMFASP HAMP LQp DYHF VRQUDMDX HQVROBILH XQH
FRXWH TXDOLEDWYH GoIQH SDUB 2 / HV FRXWHV TXDOLEDWHY VROABN VXLYDQMYV
" $5.($8/7,0 &+$//(1* ( YHW
7KH 7WDQVDVE. &
9HQRH $ VAT XH
*KHDP &XS * UDQGSU[ GH) WDQRH GH FRXWH DX OUH

3 DUFRXVW/ GH TXDA LFDWRQ

( Q EVHGFH GH SDWFASDMRQ |  XQH FRXWH TXDOIEDWH FKDTXH 6 NSSHUFDQAGDW @ &RXWH WOTXH QlIQLj
WFG  GHYWD HIHPWHUXQ SDUFRXWY GH TXDOLEDMRQ DYHF VRQYDWDX DX SOV\IG XL DYDQMRXYHWHUA
GX 9IMIHj 6DIQAD DR &H SDUFRXWY GHYUD r WH

6 R\WBIKQH GQI XHXUCH P LGN COXITXHV U DDvH HQXQH IRY

6 RMOIKQH FRXWH HQ VRDBILH GPX PRQV P LGV QDXMITXHV HWEIKQ SDUFRXWY FRP SPP HQBILH SRXU

DWMQGUH XQ\RBAEH P LGN COX\ITXHV

&H SDURXWY GHYWD SIRSRVHUXQPIQP XP GH P L@V QDXWXHV | WDIVHUDX SV GDQV GHV FRQAMRQY CH
YHOAHAGH P HUGH IRIFH VXU FKH®! GH Y4HDXIRWHVWH GoURXBIUHQ FRQILIXUDMRQ FRXWH / H 6 NSSHUGHVD
YDIEHUDYHE @' & ®f SDUFRXLY Sl YIMRQCHCHWRXLQUXQ GVSRVW GHWDFNQ) SURSRVDQD P IQIP D XQH SRVMRQ
WA BV P IQAMY HWRXWQUj @' & XQH W QKgVH GH @ QDYLIDURQ GDW HWKHXUH GH Gp SDIVHWGIDUYpH
SDUFRXWY WHAHIHRXp  LOFDQAXQH FRSIH GH @ WDFH - GMBIGFH SDUFRXUKH . SUREQP HY UBHQFRQIY

( Q FDV GH FKDQIHP HQN WWIKPMUHY DSSRUPY DX %DWDX DSV ®f SDUFRXY GH TXDOIEDIRQ @ ' & SRXUD
GHP DQEHUDX 6 NSSHUGH UH DILH XQ SDUFRXWY GH TXDOIFDURQ

7R QFMRQ GH @' & GIDFFHSWURX GH QH SDV DFFHSWUXQH TXDOIEDMRQ QH SRXUD GRQUHU@HX j GHP DQCH
GH U SDUDIRQ GH @ SDWWEIKQ 6 NSSHU & HRLP RALIH @5 &9 D

eWDEOLV\GH2 BQ VBEWHH/ Q V F U L SHAE FO@VL VG ID WW H Q W H

' LIXVIRQ @AM WP SRUWDILH GHV LOVFUSWRQV UAWIQXHV
/B2 GUXVHDDXSOV\MEG® DYUO O QAM WP SRUDILH GHV LOVFUSRQY UMWQXHY SDU& OWWH HWIDWJI RUH
DIQULTXH @ Q@AM GIDWHQM ®f FDV pFKpDQW/

3RXUGN &@WHV 8/7,0 02&$ 2FHDQ) LW HAR@W  FHW @AM VHID SURSRVH SDUBN FOWHV
FRFHUOHY RXj GIDXVWSDUGB2 VHBQ ARWEH FKURQREBJ TXH GHV FDQEACDMUHY

3RXUGN FDWJRUHV 9LQMIH 0 RQR HWO QWU H 0 XA @ VhGRWRQ GHV 6 NSSHY HWGHY YDWDX][  SHP HWBQW/
PWEQNHP HQNGH @ QAM WP SRUDILH GIQURUW HAGH @ QAN GIDWHQM B FIVEH GDQV @ QCH H

/ HV 7HDP V D\ DOAVGPIQL XQ 6 NSSHUS HP SToDQABLY GH GIXU IQVFUSWIRQ FROVHIYHIRQABIXUDQI GDQV
RBH GIQVFUSVIRQ HQ FDV GH FKDQI HP HQAHQWH ®1 6 NSSHUHWB 6 NSSHUS HP SToDQW

/ D @AM GHV HQIDIHP HOV GH @2  HEHY FRQRHSDUWHY @HV | GQVRUSWRQ HWABLh FVoH CDQV @ QCH H

/ D QAN QoI LQMYH GHV 6 NSSHWY/ LOVFUW VHID SXEGpH DX SGVVILG  MAXLY DYDQMIRXYHWXUH GX 9 LA H CGH
6 DION DB SRXUP HGHUGN FRQYN BV GV YDWDX] | 6 DIOA DR 6 HX® GV YDWDX D DOMHQYR p |

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



W2 XQH FRSIH GH GXU DMWMBMRQ GDWXWDQRH HQ UAVSRQDEIDY FIYIBI DXURQNVDFFGY j  ®IXU
HP SOFHP HQAEDQV B SRWWEH 6 DIQN) DR

/ H GIRIMGH SUHQGLH B GpSDUAGH @ &RXWH VHUD Gpl LMW GRW/TXH B %OWDX HAWVRQ 6 NSSHUDXURQW
VDWY/I DIMDX] FROW{ BN GH VpFXUW SHQGDQAGRXYHUWXUH GX 9 LG H GH 6 DIOWO DR

6NLSSHU

/ D & RXWYWH VH FRXUWWHQ VROMUILH  7RXVWW/DWDX CRWDYRIU HQRXWMP SV XCH VHX®I SHYRQCH HWRXIRXLY O
PrPHj ERG VRXV pVHIYHGHV5 &9 HW

TR NSSHUTXL D HP EDIXp XQH RX SGMVHXY SHYRQCHY @QV ®&f FDAKH GV 5 &9 RX ARW
VHIRFHUGH GV GEDUIXHUGQV BV P HBXY GOl HCRVWH FRQRWP HUDX] IQAMKRARRQVGH D' &

QY XQH M® VIWDIRQ

&KDTXH 6 NSSHUGRW WH HQ 4jJ® DYHF @ @JIMDMRQ CH VRQ SD\ V GH QDURQDOY RX GH WMGHQFH HW
SRWPGHUXQH TFHQRH) ) 9RIBI RX p TXLYDBIQWEDQY VRQ SD\ V' YDIEH SRXUD GXypH GH @ & RXWH

/ HV 6 NSSHY 1LDQoDLY GRYHQASU VHQOMU

GOXUTHQH ) ) 9RBI P HOIRQ© FRP SpVMRQ? YDIEH DWHMABIQAD Sup VHQBMRQ Sl DOEG! GIKQ FHWMEDW
P pQFDAEH QRQ FROWM IQEFDIRY] @ SUDITXH GH @ YRG! HQFRP Sp\MRQ RX

GOXU GHQFH &OGE ) ) 9RGI P HOIRQ ©DAKPVRQ? RX ©SWDITXH2 DFFRP SDIQH GIKQ FHWMEDW
P pAFDAEH QRQ FROWM IQAFDIRY] @ SUDMNXH GH @ YRG! HQ FRP Sp\MRQ CDIBQAH P RQV GKQDQ

/ HV 6 NSSHY pWDQIHWY RX GH QDIRQDOY IUDQDIVH YIYDQW  GWDQI HUGQH SRWhGDQASDY GH @FHQRH ) ) 9RIG
GRYHQASPVHOMUIDX P RP HQAGH ®IXUFDQEACDWUH XQ MMEDW GH GIXUDSSDWMODQRH | XQ ( \BMP HP EUH CH
. R 6DI@Y  XQ MAMEDWY GPWXUWDQRH UAVSRQUDEIDMY FLYIGB! YDEEH DYHF XQH FRXYHWMUA P LQIP DBI GH WRY
P LGRQV GHXURY  HVWKXQ FHUMEDWP pGFDACH QRQ FROWH IQAFDIRYj @ SUDMITXH GH @ YRIB! HQ FRP Sp\MRQ CDBIQN
GHP RQVGKQDQ WAJp HQ WD RX HQ D O

" RFEXP HOW | IRXWQUDX SXVVILG  NRXW/ DYDQMIRXYHUXUH GX 9LAIHj 6 DIQWO DR

/ HV 6 NSSHY LQVFUW QP DQASDV IRXWL GHQVHP E®! GHV GREXP HQN P HQIRQQV FLDSWgV DX SOV G RXWY
DYDQAARXYHWMUH GX 9I@IH j 6DIQAD D& RX QP DQASDV YDE GXUTXDDIEDWRQ DWF®  GH @& H
UHP SOAHQASDV BV FRQAUMRQY GX SURFHWXV GIQVFUSMIRQ HAWHIRQAFRQUGH WY FRP P H GHV 6 NISSHWY D\ DQAXQ
GRMHUIGFRP SBW( Q FROWTXHQFH BXUIQVFUSMIRQ QH GIXUVHD SOV JDUDQIH VICH MM RXWY DYDQAD GD\M
GRXYHWMUH GX 9IEDIH | 6DIQA DR GHV 6 NSSHY HQ QAM GIDWHQM TXLHX]  UHP SOAHQMRX\MY BN FRQAMRQY
GIQVFUSVRQ VHBQ @&/ HV 6 NSSHY GROABI CRMHUHVIGRRP SBMVH YHURQADEY SOFpV HQ GHQqUH SOFH
CH © QAM GDWHOM

/ IV GHY GRPXP HQWj IRXUQU IRXLY DYDQASRXYHUWMUA GX 9 LM H
8 Q FHWMFDAGH WBUH: R@G6DI@Y ) RP DUIRQ] @ VXWYIH 3 UHP IHUS HARXWY 0 HU HQ FRXWY GH YDTEWY
HIHAXp GDQV XQ FHQUH DSSURXYp : RWB 6 DI RX XQ FHWMFDWEH IRWP DURQj @ VXWYIH WOTXH UHTXLY
DY/ D562 ©: RUB6 DAY $SSIRYHG2  HWKQ FHWMEDVW/DWI DVDOAD 5 6 2
/D @AM GH P pQFDP HQV FRQRPH j @ FDWJRIH 562  DYHF GV QRPV FRPPHWDX DWRFApV
P YHQMNHY HWBNV DMV GH SpUHP SURQ & HIWH @AM GRIW \WH GDVYH HWAJ QoH SDUG! 6 NSSHU
/ D FDWM GH SXETRWY ® FDV pFKpDQW
| H FHAMEDWEH DGRWO SKRQMM UAMIHOARX p TXLYDBIQV
/ D @FHQFH GH VABMIRQ GH QDY
/ D &RP P MRQ 0 pAFDGI GH @ ) ) 9RGI HWBI P pGHAQ Ul p UHQMIDSSHBIQATXIOHWEH @ UHVSRQVDELDY GX
6 NSSHU
" HVDWXUHUTXH VRQ p\BMP pGFDCHWEK\ VITXH HWWARP SDME®! DYHF BV FROADIQMY GH @ & RXWH
' JQRWP HUG DBP HQABI P pGHAQ Yl pUHONGH \RX\M SDINREJ IH GRONCDXUDIWFRQCDMDGRH  VXVRHSIE®!
GIPGYUHUVD Vo FXUMY RX FH®! GHY WY SHQEDQAD & RXWH
' HIRXWQIU®G! FRP S\M UHQGX GIKQH pFKRI UDSKIH FDWEDTXH
' H IRXWQIU®G! FRP S\M UHQGX GIKQH pSUHXYH GIHIRWP D) [P DBl GDWQAH P RQVGH  DQY
' H IRXQUO [1FKH P pGED®! FRP S \WH HWARP SUHCDQNRED DIRILHP HOAD GDWM B \BP SRQ HAD VLI CDUMUH
GX P pGHAQ FDXWRQCDQMNBN UHQVHL QHP HOW GHP DQRV DIQULTXH @ CDWM HWAI QDWUH GX 6 NSSHU
' H IRXWQUXQ EIDQ EIRBJITXH CDBQAGH P RQVGH  DQV HWARP SUHDQADX P IQP XP 1) 6 IRQRIUDP P H
XypH FYDUICH EIMQKpSDWXH JOFPP IHj MXQ

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



/ HOMHP E®l GH FHV GREXP HQW GHYWD r WH WDQWP IV DX P pGHAQ Wl pUHQMWXU VRQ HP DIOSHWRQGHO VXU XQ
VHYHXUP pGFDOHFXUMD RX VRXV SOFDFKHW SRXUHQ S VHYHUD FRQIGHQIDOY HAB!H VHRUWP pGFDO

690G MIH QFHWDILH ®f P pGHAQ Ul pUHQASHXWGEHP DQEHUGHV H DP HQV FRP SPP HQMILHY SRXUDSSYFIHU
DSWGH GX 6 NSSHUj  SDWIFISHUj @ & RXUH

$X YX GHV hVXEIW GX GRMHU P pGFDOHWGH GHQVHP EGI GHV EIDQV ®1 P pGHAQ Wbl pUHQASRXUWD DYHWY G
6NSSHU GH VRQ IQMAIRQ GH SURCRGFHU XQ DYV GpIDYRWDE®! VXU VD SDMFASDIRQ ' DQV FHWH K\ SRXGVH ©f
6NSSHUJDUEH @ SRMEIDY GH GHP DQGHU DYDQARXM GoFMRQ GIIQUYH XQH FRQOMH H SHIWYH j  XQ H SHW
@WQ SDUD &RP P MRQ 0 pAFD®! ) ppWB &20 (' ' DQV GK\SRKgVH R BV FRQFOMRQV GH FHW
FROWH H SHUWYH VHIDHQAGLIpUHQMY GH FHBNV GX P pGHAQ WIpUHQW HBNV VIP SRVHIRQN, FH GHQHU 6 LGBV
FRFOMRQV VRQAIGHQTXHY @52 SRXUD UHXVHU QNI UMRQ GX 6NSSHU] @ Q@AM GHV 6 NSSHY DXWRUV |

SUHQGUH B! GSDW

/ PEVHGPH RX GQVXIIIVDQFH GHV LQIRWP DURQY GHP DQEpHV SDU®! P pGHAQ U p LHOMHQADGH © CRQ YDIEDURQ GH
O SDWFSDIRQ GX 6NSSHU VXU B SOQ P pAFDO / H QRP HWBN FRRUERQHV GX P pGHAQ Wl pUHOMHUIRQN
FRP P XQTXpV QUHAMP HQABDUGS 2

3 RXUSRXYRIUSDWASHU] @ &RXWH Gl 6 NSSHUGRVWDYRUHQAH  HW  DQVDX PRQV  AXWY DYDQABI
GpSDWEH O & RXUH

6DX P HQIRQ FROADILH CDQV BV 4BV GH &DWH B 6 NSSHUGHYUD GSRVHUDX SOV VG GHX] IRXLY
DYDQABI @SDWEH D &RXUH]  KHXUWV78 3 3@13@

" | D QpFOUMRQ GH G SDWEEP HONHP S@H HWAI QoH

" | D QFOUMRQ GHV YRGBV HP EDUXpHV

' | D @FOUMRQ GH GRQ LRI H SRXUBN ,0 2 &$ HWBN & DW

&HV G FOUMRQY VH WRXYHURQNHQ DQCH HY GDQV BV ,&
GNLSSHHIPSODoDQW

' DQV B GRMHUGIQWFUSIRY HAMVTX§ XQ P RY DYDQABI GoSDWACH @ &RXWH XQ 6 NSSHUS HP SCoDQABHXW
r WH HQUHI M

' DQV Gl FDV R ®1 6 NSSHUVHDIWEDQY BP SRMELDY SK\ MTXH GH SUHQAH ® Gy SDWERXUGHV IDIVRQY P pGFDBN
YDEpHV SDU®! P pGHAQ WlpUHQAGH FRXWH RX HQ FDV GH AILFRQUBIGRHV H FHSWRQOH®N GEP HOABMMpHV HW
YDEpHY SDUGB2 B 6 NSSHUS HP SOoDQABRXUD GHYHQUG! 6 NSSHUMIICD UHP SQVRX\MY BN FRQAMRQY SUpFIVpHV
DX| DMFGN 3 DUFRXWY GH TXDOIEDURQ HW 6 NSSHU GH (B &

8 QP r P H6NSSHUS HP SOoDQASHXW WH GoMIQ FKH| SGMHXWY 7HDP V
/ D YDIEDURQ GX UHP SOFHP HQWH I HRW VHUD YD H SDUCE 2

$FFHSWDIOOMERFXPHQMR XUVH

/D WP IMH X CRWHU GH FDQAGDWMUH DXSWV CGH G2  YDXWDFFHS\BMRQ GH GHOVHP EGl GHV GRRXP HQW CH
&RXUH $& ,& SDUGHQVHP E®I GHV P HP EUHV GX 7HDP

0$7e5,(/6' ( 6e&85,7¢ 6833/ e0(17$,5(6 2% ,* $72,5(6 13@ 3@

/ HV P DWUH® GH VO FXUMY VXLYDQW VRONRED DIRILHV | ERUB SHQEDQARX\WM @ GXpH GH @ & RXWH
» 8 QUDCDUDYHF DDWP H

8Q,UAXP SRUNEGI FKDUp p\BGRKH RX GDQV XQH KRXWH p\BIGFKH  HVW/D EDWUH GH UHFKDQIH GDQV ®f
FRQBIQHURX VDF GH VXWIH DYHF XQH FDUWM 6,0 GoQpH
8QH 9+) SRWVEBI GH SWIpWHQFH 60" 60 DYHF EDMMUH GQIXH GXWH CGH YIH GDQV ®f FRQBIGHUCGH
VXH
8 Q* 36 SRWUEGI p\BIQRKH RX GDQV XQH KRXAWH p\BGRKH GDQV B FRQBICHURX VDF GH VXWH
8 QPP HWKHXU FHSWXUS,6 DRI HWKQ ®J IFIHOGH YIVXDIVDMRQ GHV AIEGN $,6 DYHF XQH DQIMQCH VI H
HOQ WA GH P K WAWHQUHI MY DX 0 0 6, GX YDWDX
8QH FRPEIQDMRQ GH WXWH QRPHV 1) (1 ,62 HWGRQVAVROMRQ \WHWP [TXH VDV
VRXV Yr WP HQWN SROILHV GRW WH VXSpUHXUH j &R PP HJp

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



$X PIQP XP XQH EDDVH GH GoWHWH SRUDE®! &RVSDV 6 DWDWEL I TXHQFH 0K HWW 0K
P XQHGKQ* 36 FOWPH BQUIXHGXWYH DARQRP IH  + PIQP XP

0 DOXDIH CH FRTXH FRXBXUIGR GV WJGNV 562 VRONMREQ DWILHV SRXU WXV BV
6 NSSHY/

8 QH P IQL ERX\M@ GH SBQIpH GH WSH ©6SDUH $ILP GIXQ YRGPH GPIUP IQP XP CH QWHV RX
P TXYDBIQADYHF GoWQEHXUICQFRUBRYD

' HX[ JIBW GH VDXYHBUH DXWR JRQOE®N GH SlpUHQFH SDUM WP H GH SUAVMIRQ WSH + DP P DURX
PTXLYDBIQV KRP RRIXpV &( DYHF DX P IQP XP XQ NWGH UHFKDQIH HWP XQLGIKQH ©P SHj pFOW DYHF
XCHDXRQRP HPIQP XP CGH K

8Q6$57 WDQUSRQGHXUGH WHFKHUFKH HWDXYHBIH UDGDURX $,6 DXWRQRP H GDQV ® FRQBICHURX \DF
GHVXWH

8 QH EDDH SHYRQCHD®I $,6 SRYYH HQ SHUP DQHQRH SDUG! 6 NSSHU

8 CH EDOVH SHYRQCHD! 3/ % SRYYH HQ SHUP DOHCGFH SDUB! 6 NSSHU

/ H\/p(DP HOW VXLYDQN VRQARED DRLLHV CDQV B FRQBIGHURX VDF GH VXUYIH
/ DP SHj pFOW

' HVEK\RQVOP IGHX] | UbDRIRQ FKIP [TXH WSH &\ DOP H
8 QH FRXYHUMUH GH VXUYH
8QH WRAMWH GH HUWHRXY  \WEHV GPRDQ VRO SOV GV SDQVHP HQNV HIEDAHV HQ
FRQGMRQV KXP IGHV
$@ HWYQHIPWXH NV
8 Q VDFKHWEH \MQMUH GH I ORUHAVFpLCH

TRV GV EDOHV &RVSDV 6 DUDW GX YDWDX HWEGN 3/ % HP EDOIXpHY SRXU @ &RXUH GRYHQWr WH
HAHI MWHY RIAHGP HOADYHF @ CRIMRQ© 5 RX\WM GX 5 KXP a HWBI QXP plRGKUHFHGH D' & TXLVHD
FRP P XQTXp DX 6 NSSHY / D SUHXYH GH F-V\HQUHI MWHP HOARWGBI FRGH KH DG AP DOGHY EDIVHV GHYURQW WH

FRPPXQTXpV] @' & SRXUGI &HQAWH 5 pJIRCDCR2 SpUDMRQUHOGH VXWYHMOQRH HWEH VDXYHMWH &5266 * 5,6
1(= DXSQVWMEG XY DYDQMRXYHWNUH GX 9 lA@JH| 6 DION DR

/ HV YDWDX] GHYIRQADYRWUj  ERUB XQH WVHYH GH FDUEXWDQAGH VHFRXW/ GH @V GDQV XQRX GHX| MUWIEDQY
TXLVHIRQSEP EpV HQ SRVMRQ HWHQ IHUIP HMUH VDXI GVSRVIMRQ FRQRDILH GDQV B L1 BNV GH & DWH

$11Q GH WGXWH B WTXH CGH FRAMRQ @ 5RX\M GX 5KXP ' HVMDMRQ * XDGHBXSH VIHQIDIH DX[ F{ \WV GX
00$* | PHMH HQ SOFH GV P R HQV QFHWDILHV SRXU UHFHQUHU BV GRQQHV WHDWYHV DX[ UWTXHV GH
FRMRYY ®Y GH @ &RXUH &HV GRQQHV FROFHOHOWHWHQMH®P HQVGNV DQPDX[ P DUV P DV ®V
FROMQHXY EIGN GHERVRX 2) 1, GRYHQADXWLT WH GoFOIpV

&KDTXH WNSSHU D GREDIDIRQ GH UDSSRWU @DQV XQ OLGH K \RX\M FRGMRQ P DIV pJDBP HOMRX\M
REVHIYDUMRQ RX UHQFRQWH DYHF XQ DQIP DAP DUQ HQ UHVSHRBIQAB! SIRRFRBI SURSRVD SDUD' &

9ID$AHD YHURQ  HAXSpUHXUHV
91D ( [ SpQURQ
9IDGIJURXSH: KDWSSS GHV 6NSSHY HEH D' &

/ D @AM GHV p@P HQN GHYDQA WH SBP EpV VHUD GoFUM GDQV BV ,& / HV DUEUHV P RIMXLY GH \RXV BN YDWDX]

VHIRQMFHPV VHBQ XCH SURFpGXUH GIPX\R SBP EDIH / HV %DWDX]  GHYURQASI YRIU DYDQABIXU DULYpH |
6 DIQAD D& XQ GVSRVIMY SHIP HABIQAD P IVH HQ SOFH GH FH VFHG P RMXU

003030

PRSPV

352*5$00( 3el$/,7e6 (7)25&( 0$-(85( 13@

SURJUDPPH

/ HSWRIWDP P H HWREQ DIRQV GHV 6 NSSHWY pQRQFpV FLGHWRXY FRQFHIHQWAKDTXH 6 NSSHUHWRX VRQ 6 NSSHU
5 HP SCODQMNG! YDMDX HAKQ UHShVHQBIQAGX 7HDP

' DM GH (pYpQHP HQW 7HP SV IRWV &ROFHQV | 3WpVHQFH
REQ DWRILH

VHSWP EWH 2 XYHWUH GV FDQA@MUHY 6 NSSHU
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YDOWDX

P D/ &QWUH GV FDQACDWUH 6 NSSHU
YDWDX
6 HSWP EUH RX RAREWH &RQPUHFH GH SUMWH SOWDX VSRWY GDQV| 6NSSHU
O i@ \SpFLpH SDUH 2
P RV DYDQWORXYHUXMHGX | ' DM @ LM CGH YDEEDIRQ SDUFRXWY GH| 6NSSHU
9LAMIH] 6D DR TXDOLEDIRQ YDWDX
- DYDQWEIRXYHUMXUH GX ' DM @ MW GH QUIXVIRQ SDUGB2 GH @ QAM
9LAMIH| 6D\ DR QIIQUMYH GHV ¥DWDX] DEP LV | SUHQAH ®f
QSDWWEH @ &RXWH
' pEXWGDFFXHOSRWE®! GHV YDWDX] /B2
P HWHQ SOFH XQ SOQ GDP DUDJH TXH GV
- DYDQABIGPSDWGH® | 7HDPV VHQIDIHQWj UHVSHPMU 8CH IRY| %DWDX
&RXUMH DP DUpV | ®XU HP SOFHP HQN BN %DWDX]

QH VROASOV DXV j VR GX SRWWDXI
SRXU GV SDUDGHV RX SDUDXWRUVDMRQ pFUMM
HO' &

3 HQGDQWD SpURGH GRXYHUMUH GX 9 LA Hj 6 DIOW0 DR

[ HV YDWDX CRYHQN WH | @ GVSRVIMRQ CH

- DYDQABIGPSDUNGH® | @2 GDQV BV EDWQV GH 6DIOQA DR DX[ | %DWDX
&RXUH HP SOFHP HOV QM QpV SRXU BV &OW
87& oF 9IQMIH 0 RQR HV@ IQBIH 0 XQ
"HORXYHUMWUH - | @ 8 Q UHVSRQUDE®! \WRKQTXH GX %DWDX GHVWD| 5 HVSRQVDEG
IHP HUH GX 91D H GH rH IGHQMp G®WTXH G 9DWDX HWMSWHVH \MFKQTXH GX
6 DLOVWD DR NRXU- GDQV B SRW,CGHVD r WH RIQDE®!  + 7HDP
"HORXYHUMWUH - | @ ' MVSRQEIMY GX 6NSSHU SHQEDQNV K VXU 6NSSHU
IHP HUH GX 91D H GH GPDYEH GH @2 8QH WHX® IRV VXU @
6 DLOVWD DR NRXU- SpURCH
- ' PEXVEHV FRQY BV GPTXISHP HQN 6NSSHU
87& oF YDWDX
- 3DUDCH GPUYpH GV YDWDX] GV &DWHV| 6NSSHU
8/7,0 H2 &($1),) 7< YDWDX
- 3DUDCH GPUYpH GHV ¥DWDX] GH @ &OWH| 6NSSHU
02&$ YDWDX
- - RXUGH W VHYH SRXUBN SDUDGHY GIPUYpHV
- RXUpH
- %HIQ) GDFFXHO3 DO GX * UDQG/ DUH 6NSSHU
87& oF
- 3 DUDCH GHV YDWDX] GH @ & DWH & DW 6NSSHU
YDWDX
- 3DUDCH GV YDWDX] GHV FDWJIRUHV 91QBIH| 6 NSSHU
0 RQR HWOIQBUH 0 XQ&V /52 VH WhVHYH ®I| %DWDX

GRWGDRU  IQM\W j ERG GH FKDTXH
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YOWDX RY GH @ SDUDCH

;)DBQDH

-RXU G4 BbWHIYH SRXU GV SDUDGHV GHV

YOMX GH @ &OWH &OW  9IQRUH
0 RQR HV@ IQIIH 0 XQ
- 3 VHQIMRQ GHV 6 NSSHWY/ 6NSSHU
87& &F
- 6 RpH R LFLH® 6NSSHU
87& oF
- )IQ GV FROM®N GPTXSHPHON / HV
87& oF YDMDX TXL QDXURQNV SDV pW WXV |
QVSRVMRQ SRXUBN FRQN GV FHWH GDW CH
VHIRQASDV DGP IV | SUHQEH ® QSDWCH @
&RXUH
- YHIQ) & 6pFXUMY 3DDWY GX* QG 6 NSSHU
87& oF / DUH
'H- DX MRXU- 3 VHQFH REQ) DWRILH GX 6 NSSHUj 6NSSHU
6 DIQAD DR
- YUHIQ) * HAIRQCH&UH 3DDIVGEX* IDQG | 8Q
87& oF / DUH UHSUh VHQEIQW|
GX 7THDP
- +HXUH @ MW GH QS{ WEHV QoFOUDIRYY GH| 6NSSHU
87& &F QSDW GFOUMRQ GHV YRGBV HP EDITXpHV
VDX P HQIRQ FRQADILH GDQV BV I GV GH
FOWH HAGFOUDIRQ GH CRQ LRX\IIH SRXU
®V,0 2 &$ HABNV & DW
- YHIQ) VHP LWICH GPWMBQFH 3DOLY GX| 3B GX
87& oF * IDQG/ DUH 6 HP LWICH
GX 7THDP
- YHIQ) 0pWR ' pSDW 3DDIV GX * QG 6NSSHU
87& oF / DUH
3 HQGDQMD SpURGH GX 6RWH GV EDMQV HWGEQV $FOWH GH| 6NSSHU
914 H GH 6 DLW DR 6 DIQAD DR
- RXU- ' pSDWEH @ & RXUH
87& oF
( Q* XDGHBRXSH
1RYHP EWH 5 HP IVH GHV SU[ HQ* XDGHBXSH 6NSSHU
FRQFHp SDU
XQSU
' H@® GDWM GPULYPHMVTXY] | 3 pVHQFH HQ* XDGHBXSH 6NSSHU
NRXLY DSWV GPULYpH YDWDX
3 HQGDQMD SVHQFH GX 8 Q UHVSRQUDE®! \WRKQTXH GX %DWDX GHYWD| 5 HVSRQVDEG
%DWDX HQ* XDGHBRXSH rH IGHQMp GWTXH G 9DWDX HWMBWHVH \MFKQTXH GX
ADQV B SRW,CGHD r WH RIQDE®!  + 7HDP
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6 HRQ @ GDWM GIDULYpHGX | &RQpUHQAH GH SUAWWH GPUIYpH 6NSSHU [
YDIQTXHXU

3 HQGDQWE! 9 LA H HQ SQPDIRYY QDXIUXHV GH FOWWH HQY 6NSSHU [
* XDGH®RXSH * XDGHBXSH

| HQVHP E® GH FHV GDMV HAKRUDILHY VRQAWVXVFHSWE®BN G WH P RGLLLpV SDUMB 2 SRXUBN EHVRIQV GH @
&RXWH HWGH O YpQHP HQW

( QIRQAIRQ GHV S YIMRQV P p\WRIRBRITXHV @' & SRXUD
" $YDQPHU Bf QSDWWEKQ MRXU DXTXHOFDV ®V 6 NSSHY VHIRQMQRWP pV GH @ P RALFDIRQ GX
SURIWDP P H SDUDYHQDQABXEM DX SOVVIAG  KHXUHVj GDYDQFH
" 5 HEIGHU®! QSDWY XCH GDWM X@YUHXUH DXTXHOFDV BV 6 NSSHWY VHIRQAIIRWP pV SDUDYHCDQW
GH @ WHSURI UDP P DIRQGX QSDWDX PRV KHXUHV| @DYDQRH

/ HV KRDIWHY GH VRUH GHV 9%DWMDX] GX SRWEH 6 DIOAD DR VHIRQABY FIVpV GDQV XQ SDQQAQI IRIQAHQ DQCH H
GV,&

JRURDMHXUH

/ D IRWFH P DMXUH HWIIQH SDU GDWF®! GX FRGH AYIOHWSpRVOH SDUD MUVSXGHFH GHV &RXWY HW
7UEXQDX] ILDQoDY $X \MH GX SVHOAS & VHIRQAGREP P HQAP DIV QRQ @ MAMYHP HQWFRQUGH WV FRP P H FDV
GH IRFH PDWXWH © JXHUWH pWDQIgUH RX AYIBI GV DWQBW RX WTXHV GDWQBW GV pSIGoP IHV

SDQEP IV RX BV WTXHV VDQUILH BN SKpQRP qQHV P pWRIRBIITXHY RX @ VXWYHQDGRH GIKQH JUYH RX

GIKQH P DQUHWIMRQ HP St FKDQAD' ILHRRQ GH & RXWH GH GRQCHUB! G SDWEH @ & RXUH

' DQVOIFDVR @52 VHWRXYHDIMGEDQY GRED DIRQ GPQOXBUD &RXWH HQ SDIH RX GDQV VD \RIDY | @ VXM
GKH @AMRQ GH @' LWHAIRQ GH & RXWH FDXVbH SDUD VXLYHQDQFH GIKQ FDV GH IRUFH P DIMIXUH RX GIQMERIRQ
GH © &RXWH SDUQVSRWMRQ PJIDB! pJBP HOBILH RX GFMRQ GH MWEH DXFXQ UHP ERXWHP HOAGHY GIRW
GIQVFUSURQ RX QGRP P DI HP HOAQH VHUD YHYD DX] 6 NSSHY

( QFDV GH IRUFH P DWIXUH CRIBP P HQAHQ FDV GH SDQ®P IH@H DX &RIG ~ SDUH HP S®I @52 HWWXVFHSUES!
GH P RALHUGB& VDQV SYDYLY  HQ SXEMQAXQ DYHDQADILQ GH JDIDQIID VhFXUMY GH GHQHP EGI GHV SDIMHV
SUHQDOMY | @ YpQHP HQWRX SRXUVH FRQRWP HUDX] GrFMRQV HWRX UHFRP P DQEDMRQY JRXYHHP HQBBN RX
EIMDWHY &HV P RALUFDIRQY VHDIHQNV VXVFHSWEGN GH P RALHU GV FRQAMRQY GH FDQACDMH HWRX
GDGP MELDYY GHV 6 NSSHWY

&2175D/ (' (6 %B7($8; = 3@

$6DLOQWOR

&KDTXH YDMDX VHID FROM @ SDUGI &RP My 7HRKQTXH / H 6 NSSHUGHYWD r \WH SupVHQABRXUGI SUHP HUFRQMY ®
GH VRQ ¥DWDX 8 Q %DWDX CRQ FRQIRP H DX 1dJ BP HQN GH @ & RXWH QH SRXUID SDV SUHQGH Bl GySDWEH @
&RXUH

(Q*XDGHORXSH

$ @UIYpH GV YDWDX] VHIRQAFRQMN @V SDUGI &RP I 7HFKQTXH 8 Q %DWDX QRQ FRQRWP H DX[ l41J ®P HQW
SRXUD | DILH GREMWEIKGH W FOP DIRQ GH @ SDWGX &RP I 7THRKQTXH * 3@

16758&7,216 ' ( &2856(

/ HV ,& VHIRQAHQYR pHV DX] 6 NISSHY SDUP DICDX SOV \BAG XQ P RY DYDQAIRXYHWYUH GX 9 LA H GH 6 DIQAD DR
HWP IVHV HO @ GH VXUG! VI LOMOHWANEDQV BHVSDFH WNISSHU

6 WM IQMOHW KWBY 7 Z Z IRAMGXUKXP FRP U
( VSDFHBNSSHU KWBV ZZZ URXMGXUKXP FRP HVSDFH VNSSHWY/
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/ H SDUFRXWY GH @ & RXWH HVWB! VXLYDQW

/ LIQH GH QSDWDX 1 RWE GH @ 3 ROM GX * URXIQ

3RWM GX &DS ) PKHO

/ D* XDGHBXSH] FRORXWHUHQ @ OMDQYN EKERG

IBWHO7rWj GQOV] OMH] EKERG

YRXpH GH YDWH 7THUHj OMHU] \WERG

/ UQHGDUYpH] SWR [P My GH3RQM] 3 MH
3DUDEXY @' & SRXUD P HMH HQ SOFH GHV ] RGHV GH FOIMRQ SRXUSVHQFH GH Fp\FpV & HV ] RQHV XCQH
IRY QILQHY QH VHIRQABAY P RALpHY SRXUQH SDV DYDQEU HU GoVDYDQUBI HUXQ RX GHV 6 NSSHLY

/' H SDUFRXWY G\BIP VHUD Gl 1lQLEDQV B QQH HO 3DURXWY/ 2 GHV &

7(036/,0,7(

/ D @CH GPUYpH IHP HD ALY DSV B GoSDWAGH @ &RXUH | 87& 8QVXLYLVpFXUMY VHID P DO
RXDWXUD SRXUGN YDWDX]  DUYDQADSUEY ® WP SV @ WM

6<67E0( ' ( 3el$/,7e

6\ VWP H GH SpCDDY VDXI HQ FDV GH SpQDDWV ILQDGHAGUHYV. XQH LQUDAIRQ DX| 141 BP HQW GH FRXWH SRXUD
DSV IQAMKPIRQ r WH VDQRIRQQOH GIKQH SpQDOYY HQ WP SV SRXYDQM WH IQIpUHXUH | * 64 VDXI P HQIRQ
FRQADILH GIKQH 4 ® GH FOWH RX GV, &

(ITHFWXE88pQDOLWp

/D5&9  ©( IIHFWHUXQH SpQDOY 2 VHUD P RAllpH GDQV BV, &

SpQDOLMWYIDVQFLqQUHV

( Q FDV GIQUDFIRQ HAGH QRQ SWVHGFH DX WP SV REQIDIRILHV GX 6 NSSHU GIKQ %DWIWDX RX GIKQ P HP EUH GX
7HDP  GHV SpQDOYV 1LCDGFLG UV SRXURQWY WH DSSTNXpHY SDUAB 2 WMV TXH Gl lQHY GDQV G QCH, H

& $66(0(17

I H FOWHP HONGH @ & RXWH VIHIHRMH HQ WP SV pHO

8 Q FOWHP HQAHQ WP SV HOGDQV FKDFXCH GHV & DWHV RX FDWJI RUHY GIIQHY | GDMF®! HEB&
VHID p\WEQVHBQ GREBH GDUIYpH P DRy GHV SpCDDM RX P ICRy GHV ERQUEDRQY p YHOXHBN

' 27$7,216 7523+e(6 (735,

'RWDW LR@IQFLqUHYV

/ H P ROBQAWD 4 SDUMIRO GHV GREMRQV ILCDGRG UV @V DX FOWHP HOWRQABU VPV GDQV 8B QGH H
JURSKHWULJ

' HV \WRSKpHV HWSU[L FRP SPP HQEILHV SRXWRQAF WH P IV HQ SOFH DX[ TXH® FDV FKDTXH WRSKpH HWSU[ [HD
REMVBEIKQ DYHQDQW/SpALLLTXH

326,7,211(0(17
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$ 6DIOMN DR FKDTXH 6 NSSHUGHYWD LOABGIUXQH RX SOMEXLY EDOHV GH SRUMRQGHP HONRXWIHY SDUGB2 TXL

SHUP HWEIRQAB! VXLYL GX “DWDX ( Q FDV GH SHUM RX GH Qo \WURIDMIRQ GHV EDOVHV GH SRVMRQGHP HQWXQ P RQBQW
GH  YVHDIDPMy

( QFDV GPEDQGRQIOGFMD @ BV QYR HUj VHVIWDYj @52 RXVHYRUIDPMUHUDVRPPHGH Y

/D' & GRW WH IQRWP pH GH \RX\M DXWWH IRWP H GH SRVMRQQHP HQASDUVDM@AM RX GH UHSRWMZ) HWERWHQ DYRIU
®FFGY K HAWFRQCDWIH Gl QRP HWADGUHWH GX GHMICDVBILH TXLUHFXH@ BQRWP DIRQ

02<(16'( &0081,&$7,216 = 3@

7RAVW/DWDX GRW \WH pTXISp
' XQ A VWP H GH WPSKRQH SDUVDM@®AM DYHF DOWP H YIVXH®I HWWRQRUH HWDQMQQH H WUHXUAH 11 H
IOAB@®H FRIRP pP HON @ QRUFH \WFKQTXH GX SURGXIW &H A P H SHXW \BH ®1 A WP H ,QP DWDW
RX p TXLYDBIQAAICHWIERY GIKQ FRP EIQp WO SKRQATXH DYHF VRQQHUH
' XQH DGR 9+) PDUQH FDQDX] G ZDW PIQP XP DYHF DQMQGH HQ \WM GH P kW \VDXI
QVSRVMRQ FROADILH GDQV BV ) BV GH & DWH
' KQ W WP H VDWM@M  HQ WP HV GH KDXWE EMHWGEH FDUIDRWUMIETXHY  DYHF XQ GEMGH WDQUP MMRQ
pJDARX VXSpUHXUj  NESV

&HV DSSDIHE GRYHQArWH HQ SDUDWP\BWGH IRQAIRQUHP HOVHWIQAB@®Y GH IDoRQ j  HP Sr FKHU ®IXU

Q@WURDIRQ &HV DSSDUHE \RXWFRP P H QUAXP SRWIEG! GX FROEIGHUHWES,6 VHUIRQAIMMANY DYDQABI GoSDIW
SDUGI & RP My 7HFKQTXH

6285&( " el(5* (
$XFXQP R HQ GH SURSX®IRQ DXWH TXH FHX] (IlQY CDQV @5 &9 QH SHXW WH HP SB p HQ FRXWH

| HV YDWDX] VROADX\RWDV | HP SB HUXQH pQHU LH DXWH TXH P DQXH@! SRXUXWVHUXQ SIEW DXRP DIEFXH RX
SRXU BV P X@FRTXHV XQ WWYPH DQN FKDYWIIH SHP HMIQNGH FKRTXHU GV pFRXAMY \RBGBP HQAVRX
SDIWH®P HQNV&H A WP H QH GRIVHQ DXFXQ FDV SHUP HWiH GH ERWEHUBN YRIBN & HW pQHU IH SHXWHYIUSRXU
PDQY XYUHUGH A WP H GH EDIVWWHWRX GLOFEEDIVRQ GH @ TXL@! RX WRX\M DXWH DRURQ DX\RUVpH GDQV BV 4 BNV
GH&OWH

$,)( (;7e5,(85( = 3@

SRXWDJH

3RXU BNV P X@FRTXHV \RXV GV WP HV GPDICH | @ CDYLIDIRQ VROAMDXRIDY HAGQREP P HOMBI LRABU H
P RAUEFDURQ GH @ 5 &9 2 Q HQMQG SDUURXBI H XQH DWIMBIGRH P p\WRUREBJ TXH DSSRWYH SDUXQH VRXUFH
H WUHXUH DX 6 NSSHUGX %DWDX SRXU SURSRVHUHWDIGHUFHOLFL] (pOERIDIRQ GIKCH URX\WM RSP DB VIXUXQ

MDYGWLP 1 HQ \WCQDQAFRP SW GHV S YIMRQY P pWRIRBIITXHV YHQW FRXUDQW HWKDXWIXWY GH YDI XHV HW
\RXWDXWH SDUDP q\WH UHID DX]  SHURUP DQRHV GX “DWMWDX

$LGHOBHUIRUPDQFH

6 DX P HQIRQ FRQADILH GDQV BV I BV GH & DWH @DIGH | @ SHURWP DQFH HVWOQMEW FIHWY  GUH SDWIMBIGFH
DSSRWYH SDUXQH VRXUFH H WUHXUH DX 6 NSSHUHWDX %DWDX SRXYDQAWHLYL

" $ QDOVHUHWDP p@RUHUD SHURWP DQFH GX 6 NSSHUHWEX YDWDX

" 2 UHQMUGI FKR] GH © WDMPRLLA

' $JI AMBGQRH VXUXQRX SOMHXWY p@P HOAW  pTXISHP HOAW RX WJOIH V GX %DWDX

SVVLVWIVRIFHK QLT XH

/ PWMBGRH \MFKQTXH | QVBGFH GIIQH FRP P H \RXW LQIRUP DIRQ pP DCDQAGIKQ DFFRP SDIQDWMXU DX VHQY
GV 5&9 SRXUSHP HMH DX 6 NSSHUGH UVRXGH DYHE BV P R HQV SYVHON | ERG XQ SUREQP H \MFKQTXH

VXUGI YDWDX HVADXWRWPH ( @1 GHYWD VH @ WAUMMEWP HQADX] DRIRQY GH U SDUDIRQY 6 ROADX\RIMDY BV
PFKDQIHV RIDX[ pFUW GH SKRRV HWEH YIGHRV HQWH B 6 NSSHUHVWRQ 7HDP - GRQOWB! VHXCEXWHAVWEH GoFULH
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SUREQP H \MFKQTXH HWGH SUIRSRVHUXQ P RGH GH U SDUDMRQ DILQ TXH ®1 6 NSSHUUDOYH @ U SDUMRQ GH 1DoRQ
DXWRQRP H 7RX\M DWIMBIGRH WRKQTXH | GPWHQIRQ GX 6 NSSHUVHUD DFFHWWIEGI | \RXWP RP HQARDUD' &

6 RONQMGW
" /D SUMH GH FROY® PIIQH SDU @ )) 9RGI FRPPH © \RX\W IQMYHQIRQ KXP DIQH HWRX
WFKQRBJ TXH H WUHXUH DX %DWDX \ FRP SUV GHQYRLSDUP DIOGH P IVHV | IRXUSHYRQLDDVpHV
SHP HQAGIDI 1] GMIBQRH VXUXQ RX SGMHXWY p@P HOAW  pTXISHP HOAW « 2
"/ H WQFKDU HP HOASDU®! %DWDX GH ®JLFIHORX P IVH j NRXU VDXI VLFHX] FL VRQADFFHVWEBN
SXEQXHP HQAHWb IpUHQFPV HWRXV U VHLYH GH GDXVWRUIVDMRQ GH @' & DYDQMAN@FKDU HP HQW

(VFDWHFKQLTXH

3 HQEDOQAD & RXWH  XQ YDWMDX SHXWDIUH XQH VHX®! HVFDO! WRKQTXH HWHPHYRUDWIMBIGFH GDQV BV
FRQAMRQV VXLYDQMV
" | H6ENSSHUGRWQIDILH @ G-P DQCHj @' &

$SUVDFFRGCGHD' & VXUGI @HX GH DWW WVXUBN W SDUDIRQY | HIHPXHUHW YHOXHDP HOAVXUG!
P DWUHQ  FKDQJHU G %DWDX SHXW WH UHP RITXp RX P HWH VRQ P RIMXUSRXUHQUHUHWRX VRMUGX SRW
RX GX P RXI@IH FRQYHQX DYHE @' & HW/XUXQH GMBICFH FRQYHQXH | FRQAMRQ TX ICBXIWWH r WH SURXYp
TXH G VXTI BEDAGXQ\MAHP RITXDIH RX GH @ P DUFKH DX P RAWMXUQDIVSDV IDYRWD @ SURI UHWMRQ
GX YDMDX YHY © @ QH GDUlYpH
' HV SHYRQQHV SHXYHQWP RQMUj ERUG BW/TXH ® 9DMDX HWWHQ UHP RITXH RX DX P RIMXU
| RWTXH ® YDWDX HWY TXDLGDQV B SRIWRX GEUWFRQHQX DYHF @' & BN U SDUDMRQY SHXYHQW WH
FRP P HQFpHV HWCSHXW \WH UDYLMIAG HWHP EDUTXHU®! P DWUHOGH UHFKDQIH FRQYHQX DYHF @' & / H
6 NSSHUSHXW EDUTXHU
/ RWTXH BN U SDUDMRQY VRQAMUIP LQpHV HWIXH B %DMWDX YD UHSUHQGUH @ & RXWH LOSHXW WH UHP RITXp
RX SDWMYDX P RAMXUVXUXQH GMBIQFH FRQYHQXH GDYDQFHDYHF @' & | FRQAMRQ TX IOSXMWH r WH
SURXYp TXH ®1 Uy VXTI BEDOGXQ WALHP RITXDIH RX GH @ P DUFKH DX P RIWMXUQDIVSDV IDYRIM) @
SURJ UHAVMRQ GX %DWDX YHY @ @ QH GDULYPH * gV TXH B UDWDX UHSUHQG VD FRXWH  VHXQBI 6 NSSHUHWW
i ERG
/ FHVFDOIMAKQTXH | TXDLEDQV XQ SRWRX DEWLQHWEDY VXV | XQWP SV P IQP XP GDW W
8 QDU WDX P RXIGBI H RX DP DUip VXUXQH ERXpHRX | FRXS®! GIKQ QDYILH P RXIG QH FRP S\M SDV SRXU
HVFD®! \MFKQTXH SRXUDX\BQATXH G 6 NSSHUQH UHoRLYH SDV GIPIGH H] WUHXUH SHQEDQANFHWDL W

$ QRMUTXH QH FRP SWUD SDV SRXU HVFD®!I \WRKQTXH \RXWDW WEDQY XQ WD\ RQ QH Fp@DQASDY P LBV
QDX XHV GH @ @ QH GH QoSDWWEH 6 DIQAD DB Al VFKpPDHQ$SQUH H  RX|j XQUHARXUDX SRW\GH 6 DIQAD DR

IDYLIDWQBRSHQGDQWH

( Q GHKRY GHV DRIRQV DXWRUMHHY SDU BV DWFBN HV  GH @& OV YDWDX GRYHQW
HIHPYHU ©@ \RBOY GH ©® &RXWH GXCH 1DoRQ Q3 SHYEDQOM HAGH GRYHQASDY  Gp@EpUpP HQN QDYLIXHU GH
FROHYH RX SUHQGH GHV QVSRMRQY HQ YXH GXQ TXHBRQTXH DFFRP SDIQHP HQW/ 3 HQGDQAMD &RXUH ©f
YDWDX QH SHXWDYRUGH FRQBFWP DWUHDYHF XQ DXWH YDWDX RX DpURQH ,AQH SHXW WH WDYLBIED GH TXHIXH
IDORQ TXH FH VRW

'52,76 0$5. (7,1* 9,6,%/,7e (7&20081,8&$7,21

' DQV ® FDAH GH RUDQVDURQ CH @ &RXUH (B2 WP ICH GV SUCHSDX] GRW HWHQIDIHP HQNV GHV
6 NSSHY GHV 7HDP V HWGH GIXLY SDUMCDILHY HQ P DM UH GH GIRW P DUNAWMQ]  GHV GIRIW SRUIBQIV VXUD FpDIRQ
GH FROMQXV GH YIMEIQW HWGH FRP P XQFDMRQ & HD FRGFHWH QRWP P HOAD YIMEIY j TXDL HWHQ P HU BV
SURGXIW G UWYpV B QVSRVIMY GH FRP P XQEDUMRQ SRXUD SURP RUWRQ GH @ Yp GHP HQAWHWBN GlLIpUHQW FROMQXV j

SURGXILH SDU ®V 6 NSSHY HQ DP RQVHWGXUDQAG YpQHP HQVHWGX 6 NSSHU SRXU HQ DWXUHU @ P HABIXUH
DP SQIFDWRQ P p QDWW XH

&HV Gllp HQW GIRW HWHQI DI HP HONV VROAGWM@Y CDQV B QH H

(1*$*(0(176"' e9(/233(0(17"' 85%$% (

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



/ D FRXWH DX @WH VH GURXGI GDQV BV HQYILRQCHP HOW BV SAV QLRGN HABN SAV EHDX] GH @ SOQWM / H
WUDIQ GH MX  GRFPDQ  RIUWH XQ WBGH XQTXH DX[ P DUQV DP DXL HASIRIHWIRQLHY & THWBRXUTXRL Gk 2
VIHQI DI H GHSXLY SGMHXLY DQQpHV GDQV XQH QP DUFKH GH Qo YHBSSHP HOAGXUDE®I DYHF GHX[ SUQASDX|  SIOHLY/

XUD/HU § YgQHP HOVFRP PH SOWIRWP H GIP SDFWSRXU VHOVEIOVHU BV SDHY SUHQDQMY GKQ W HW
P 1QP MHUGHP SUHOM FDUERQH GH q YpQHP HOAGH ADXWH

8QH $QQHH  pYHBSSHP HQV' XWDE®Y $QQUHH D pW pFUM HQ FH VHQV DEREDQNGQREP P HONGN
\KpP DWXHV GH GHP SIHQM FDUERQH GH GREQIDIRQ GH FRQYR DIH UMRXUj @ YRG! HAGH @ SURMPIRQ CH
dRHDQ

5(63216%%/,7e6
/' H G\BIOGHV GYHWHV UHVSRQUDEIOWY HWWH SRV GDQV @ QQH H

35e9(17,21"' (69,2/(1&(6(7,1&,9,/ ,7€6
/D)) 9R® DSSH® TXH BNV P DQUHAIMRQY VSRUYHY VRQADYDQMRXWKXQ HVSDFH GpFKDQI HV HWGH SDURU HV
RXYHWAVDFFHWIE®!j \RXV
$ FHWMH IOHVAGHP DQ3 DX| 6NSSHWY HWDX[ 7HDP V HWSDWRQDIUHY GX 6 NSSHUGH VH FRP SRUAMUHQ \RXMY

AUFRQABGRHY j \MUWH FRP P H VXU@HDX  GH 1DoRQ FRXURVH HWIHVSHPXHXVH LG SHQEDP P HOAGH QRWIQH GX
JHQUH RX GH QRUHQIBMRQ VH XHD® GHV DXWHV 6 NSSHWY

3527(&7,21"' (6'211e(6

/' HV \WDAWP HQIW GH GRQQIHV SHWRQRHMV GX 6 NSSHU GX 6 NSSHUS HP SDoDQAHWGHY P HP EUHV GH VRQ 7HDP
VROMCFDGY GOV BB QH H

'52.,7$33/,&$% ( (7/,7,* (6

/' H S VHQ/S YV GH & RXWH HWpJ LSDUD BLIUDQDIVH

(Q FDV GH @QMH FHOLFL VHID VRXP IV DX IQABGRHY DEMDGBN CH @ )) 9RGI HWRX | © MUGFIRQ
FRP SpWQM GDQV BV FRQAMRQY GH GIRWARP P XQ HQIRGAURQ GH @ CDWUH GXGWDM H

&217$&76

+HYp ) DYUH 3WBWMGHOR & 63257 KHYH IDYUH# REVSRWWRP

-RMHSK U] DG ' IUWHAMXU* pQoUD2 & 63257 _RVHSK Ell DI REVSRWRP
-XMHE&RXWY ' IUWHAMEH* pQeWDBI2 & 63257 3HQ' XIEN _M@H FRXWW REVSRWWRP
0DR/H3HX &KH GHSWRWW P DR GISHX# REVSRWRP

6 WSKDCQH YRXUXW DFRX\MUH 5 HVSRQVDE®I5 6 (  \MMSKDOH ERXUXWDERX\MUHY REVSRWWRP
3 RXUMRXWM TXHWIRQ VXUGN FDQACDMUHY HWQVFUSVIRQY  LOVFUSIRO LB REVSRWWRP

) DGAV/ H* RI ' WHAMXUGH & RXWH
<DQR&KDMDX ' ILHPWXUGH & RXWH DARIOW
3HUH+DV ' IBHPWXUGH &RXWH DARIOQW

* XIADXP H5 RWH ' IWHRAMXUGH & RXWH DARIQW
* XIDXP H ( YWDUG ' ILHRMXUGH & RXWH DARIQW
$P p@H - XYHQ ' WWHAWEH GH & RXWH DARIQM

3 RXUFRQIRAMUD QUHARQ GHFRXUH G- W REJURXS FRP
SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH
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/ MM GHV DQQH HV

$QUHH + 3UMFUSIRQVR \WH) pGrUMRQ) WDQODIVH GH 9RG
$QUHH + 0 DUXHVGHO&RXUH

$QUHH + 6 pGRURQ GHV SDWMASDQN SRXUD FDWIRUIH9IQBIHO RQR  9IQBIH 0 XQ
$QUHH +' RIMRQVIIDQAGUHV

$QUHH +2 EODWRQVGHEB2
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$11(;( 35(6&5,37,2162) 7+( )e' €5$7,21)5$1d$,6( ' ( 92,/ (
))92./( 5%$&1* 58/(62) 6$,/,1*

SHMRQRI W R 2 AREHU

3 UHVFUSWRQ

) ) 9RIBI 3 IHVFUSMRQ\R 5 5 6 1 RWFHRI WDFH VDIAOQ) LQVWAKPWRQV DQG VLI QDY

) RUHYHQV JIDGHG DQG  WBIQEDUG QRIFHV R UDFH DQG VDI IQAKPMRQY IQFEQ) \WH VSHRLIEMAV R WH
HYHQMWKDOEH XVHG ( YHQN JIDGHG P D\ KDYH QVSHQUDMRQ IRUVXFK WHTXIUHP HQVDIWMUUHFHSWR! ) ) 9R®

DSSURYDO UHFHYHG EHRUH \WH CRIFH R (DFH KDV EHHQ SXEQKHG ) RUHYHQN JIDGHG ~ SRWQJ R VD@
IOMKPIRYY ZI@EH FROUGHHG DV P HAMQ) WH BHTXWHP HON R 556 DSSTDMRQ  7KHVH \AMBQEDG
GRAXP HQW FDQ EH GRZ QBDGHG RQ\WH 3$ IEMIDUH ZHEVMMR! ) ) 9RGI KWBV  DUEMII H I YR®! U
3 UHVFUSWRQ

) ) 9RIBI 3 IHVFUSWRQ\R 5 5 6 G ' HFIMRQV RQ SIRMW FROFHLOQ) FOW XNV

7KH SURMAMFRP P WWH P D\ DVN \WH SDUAV VR \WH SURMAWSURUVR FKHANIQ) SURFHGXUHV D GHSRWARYHUQ) \KH
FRAWVR FKHANQJ DUMQJ IURP D SIRMAWRQFHQIQ) FOW KBV

3 UHVFUSWRQ

) ) 9RIBI 3 IHVFUSWRQ\R 5 5 6 / H DOTDELDW
$Q TXHWRQ RUUHTXHWALHDWMG \R G DOIDELMY DUMQJ 1URP DQ IQAGHAARFFXUWHG Z KI® D ERDAZ DV ERXQG E\
\WH 5 DFAIQJ 5 XGNM R 6 DIGY GHSHQGV RQ\WH DSSURSUDWM FRXW DQG FDQQRWEH H] DP ICHG DQG GHDUE! D SURMAN
FRPPWH $ ERDMKDAWIHMBH IURP D WDFH RUDFFHSW D SHQDWV GRHV QRWE\ WDWVXFK DRRQ  DGP MBI DO
ELDWV
3 UHVFUSWRQ

) ) 9RIBI 3 IHVFUSWRQ\R 5 5 6 E  $SSHDY DQG LHTXHVW R D QDWRQDCDX\WRUW

7KH GHQDOR WH WKWR DSSHDQY VXEMPWIR \WH Z UMWKMQ DSSURYDCOR! WH ) ) 9R®B!I WHFHYHG DWBDWV P RQKV
EHRUH \WH HYHQW7 KLY DSSURYDOVKDQEH SRWMG RQ WH RIIIHDCCRMFH ERDUG GXUKQ) \WH HYHQW

3 IHVFUSUMRQ
) ) 9RLBI 3 UHVFUSMRQ R 55 6 ( [ FOMRQRI ERDW RUFRP SHWRUV/

$QRUDQ] Q) DXWRUW RUWDFH FRP P WH VKDOQRWHWPWRUFDQFHOKH HQU R D ERDWRUH] FOIGH D FRP SHIMRU
HO [EG! XQGHUWH QRIFH R UDFH DQG VDIG LOAKRIRQY |RUDQ DUEEMBDY  BHDVRQ

3 HVFUSWRQ
SYWGHFRXWH S5RXAMGX5KXP ' HICDIRQ* XDGHBXSH



) ) ORI 3UIHVFUSWRQWR 556 &RP SCDOFH Z IW FDW KGNV FHUNLFDWV

7KH ERDW RZ GHU RURWHU SHY/RQ 1Q FKDU H WKDO XQGHUKLY VRO BHVSROMEIDW P DNH VXUH P RUHRYHUWDVKLY
ERDWFRP S@HV Z W \KH HTXISP HOAMDQG VHRXUW XBNV UHTXILHG B\ \WWH @ZV B\ @ZV DQG BHIXOMRQVY R \WH

$GP IQVMDIRQ
3 HVFUSWRQ
) ) 9RLBI 3 UHVFUSMRQ R 55 6 &KDQI HV VR WH WDFLQI LXBNV

$Q RUDQ] Q) DXWRUN Z VKIQ) \R FKDQIH D X®I OAMG IQ 556 D 1QREHUWR GHYHBS RUMMQHZ XBV
VKDOILWAWXEP IVWKH FKDQIHV \R WH ) ) 9RB! 1Q REHUWR REVBIQ W Z UMWHQ DSSURYDADQG VKDGUHSRWAKH UHVXOV
\R ) ) 9 RGB! DIMUWH HYHQWG XFK DSSURYDOVKDQEH P HQIRGQHG IO \KH QRIFH R UDFH DQG LQ WH VDIAY IQAKPURQY
DQG VKD@EH SRWMG RQ\WH RIILFLDOQRWFH ERDUG GXUQ) \WH HYHQW

3 UHVFUSMRQ

) ) 9RIBI 3 IHVFUSWRQ R 55 6 &KDQJ HV RUGHBMRQV \R 1 DARQDCSIHVFUSWRQV

3 UHVFUSURQY R \WH ) ) 9RBI VKDOGQRWEH FKDQIHG RUGHBMG [Q \WH QRIFH R UDFH DQG VDG [QAMKPURQY
H FHSWIRUHYHQN [RUZ KIFK DQ IQMEIDIRQDOMY KDV EHHQ DSSRIQMG ,Q VXFK FDVH \WWH SUVFUSWIRQY P DUNHG
Z 1\ DQ DWMIMN  VKDOQRWEH FKDQIHG IQ WH QRIFH R UDFH DQG VDIA IQAKRIRYY 7 KH RIILFLDOADQVOMRQ R
\WH SUVFUSIRQY GRZ QBRDGDE®! RQ *$ EEMIH Z HEVMM R ) ) 9 RIB!H VKDOEH \WWH RQD WDQUDMRQ XVHG \R FRP SO
Z\556 E

= DURHUM
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$11(:( 0$548(6'(/$ &2856(

/ D VRAPW 2 & 6SRIBHQ ' XIEN HVWGHWQUNEH GHV GIRW GIH SBMMRQ UHDWY DX[ P DUTXHV HWGHWIQ HW
PRyGI©5287( ' 8 5+80 @ HWD5287( ' 8 5+80 +' (67,1$7,21 *8%' (/283( 2 FLDSWV QFUMN
HQ YHW GKQ FROADWEH GFDMRQ JpDQFH VI Q DYHF G \WXOILH GHVGAWMY P DUXHY FWGHWIQ HWP RG®l @
VRApW 3HQ' XIEN HWFH GHSXIV Bf  HUNDQYHU HAMVTXIDX \MUWP H GH @ SYVHQM pGQUMRQ DIQULTXH
RXWDXWH ®IR RX 6LICH" MW XWDH RX GoSRVp j \MH GH P DUNXH RX GH GHWIQ HAP RGy®l SDU2 & 6 SRW
3HQ' XIEN SRXUGWI GHUD & RXUH

2 & 6SRWBHQ' XIEN JDUDQIB! P DIQIHQ GH VHV GURW VXUBN 0 DIXHY HAGHWIQ HWP RG® SHQGDQAD GXH
GH @ &RXUH

/ HV 0 DOXHV HWEHWIQ HWP RGg®1 VRQY  FH IRXUGBN VXLYDQMY

+/DPDIXH YHEDBI5287( ' 8 5+80 Q@SRVHbH HWHQUHIMH HQ) DQFH ® SDUD VRApW 3 ( 1
' 8,&. VRXV O QP pR ADQV BV FOWHY GH SURGXIW HWHYIEHV HW
$/DPDIXHYHEDBI5287( ' 8 5+80 QSRVHbH HWHQUHIMWH HQ) DQFH ® SDUD VRApW 3( 1
' 8,&. VRXVOIQXP pR QY @ FOWH GH SURGXIW HWHIYIEHV

$/DPDIXHYHEDBI5287( ' 8 5+80 @SRVHPH HWHQUHI MYH HQ) IDQFH © SDUD VRApW 3( 1
' 8,&. VRXV O QP pR QY @ FOWH GH SURGXIW HWHIYIEHV

$/DPDIXH YHEDBI5287( ' 8 5+80 @QSRVpH HWHQUHIMWH HQ ) IDQFH ®f SDUD VRApW 3( 1
' 8,&. VRXVOIQP pR AQV BV FOWHV GH SURGXIW HWHYIEHV HW

$/DPDIXH YHEDBI5287( ' 8 5+80 @SRVpH HWHQUHIMMH HQ $@P DIQH DX %HQHO] HQ( VSDICH HQ
\UOH | 0 RQDFR DX 5R DXP H8Q HAHQ 6 X0MH G SDUD VRApW 3( 1 ' 8,&. VRXV G QXP plR
QY BNV FOWHV GH SURGXIW HWHYIEHV HW

$/DPDUIXH YHEDBI5287( ' 8 5+80 QSRVbH HWHQUHIMMH HQ) IDQFH ® SDUD VRApW 3( 1
' 8,&. VRXV O QP pR QY ® FOWH GH SURGXIW HWHIIEHV
$/DPDIXH YHEDBI5287( ' 8 5+80 QSRVHbH HWHQUHIMH HQ) IDQFH ® SDUD VRApW 3( 1
' 8,&. VRXVOIQP pR ADQV BNV FOWHY GH SURGXIW HAWVHYIEHV HW
$/DPDIXH YHEDBI5287( ' 8 5+80 QSRVpH HWHQUHIMWH HQ ) UDQFH ®f SDUD VRApW 3( 1
' 8,&. VRXV Bl QP pR QY BV FOWHY GH SURGXIW HAWVHYIEHV
HW

$/D PDUXH YHED®I 5287( ' 8 5+80 + ' (67,1$7,21 *8%' (/283( PSRVH HWHQUHIMWH CDQV
B QRQ ( XURSpHAH G SDUD VRApW 3( 1 ' 8,&. VRXVEIQXP pR AV BV FOWHV CH
SURGXIW HAWHYIEHV

HW

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



1 /D PDIXH YHED®! 5287( '8 5+80 +' (67,1$7,21 *8%' (/283( @@SRWH DX (\DWSQV G

HWHQUHI MpH ®f SDU® VRApW 3(1 ' 8,& WRXV G QP pRR QY BV
FOWHV GH SURGXIW HAWHYIEHY

£/ HGHWOQHWP RIBI5287( ' 8 5+80 +' (67,1$7,21 * 8$' (/283( QSR HWHQUHI M CDQV B QRQ
( XURSpHQH ®1 SDUD 5 pJLIRQ* XDGHBXSH VRXV ® QXP plR Qv @ FOWH
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=~ - — [

— DURHUM
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$11(; ( 6e/ (&7,21"' (6 3%$57,&,3$176 3285 /(6 &$7e*25,(69,17%$* (
0212 9,17$*( 08/7,

&5,7E5(6 ' B' 0,66,21 (7120%( ' ( 3/$&(6"' (6 3$57,8,35176
' $16 /(6 &$7€*25,(69,17$* (0212 (79,17$* ( 08/7,

/ D &RXWH HW\RIP P HOARXYHWM DX] P XAFRTXHV HVDX] P RQRARTXHV GHV FDWJIRUHV © 9 IQBUH 0 RQR2 HW
9IQBIH 0 X@®2 DIIQY VHEQ BN FUMYUHV VXLYDQW
&DPIRUIH © 9IQBUHO RCGR2 0 RGRFRTXHV s SIHGV QP DQASDV REWIQX XQ FPHWMEDWGH NBXIH GHV
FOMNVO&DW 2 RX©,PRFD2 GHSXIY
&DWIRIHO© 9IQBIH 0 XG0 XGFRTXHV Q SHGVHW Q  SIHGY QD\ DQABDV REWQX XQ FHWMEDWEH
NDXJH GH @ FOWH ©2 FHDQ) W2 GHSXIV

/H QRPEW GH %DWMDX] SRXYDQNSDWFASHU| AURQ CH @ &RXWH HQ FDWIRUH 91Q8H 0 RGR HW
39IQEIH 0 X VW p VHBQ BV TXREV VXLYDQW

' 9IQWHORQR  S@FHV
' QIQMUHO XA  S@FHV

6 RWKQWEGEH  SOFHV SRXUGN & DWIRUHV 39 IQMIHO0 RQR HW9 IQBUH 0 XQ/

/ D SOW RWP H GH FDQACDWUH HWG DFFHVWELDYY HEVSRQE®! VXUGHI GHQ VXLYDQW
KWBV IO H URXWIGXWKXP FRP U

&5,7E5(6 63e&,),48(6 ' B&2&21&(37,21

$11Q CH IDYRIWHUGKMDYDMRQ HAD GLIXVIRQ GHV ERQEHV SUDMITXHY HQ P DM UH GH Go YHBRSSHP HONGXWDE®! VHXY

GV SURVW U SRQEDQADX] FUMYUHV GPFR FRQFHSWIRQ VXLYDQW VHUIRQADGP IV GDQV G SURFHWXV GH Vp GRIRQ GH
PAURQ GH @ &RXUH

%DWHPIKXY OTHMXVTX{DX LQFOXV

/HV YROMY PV j GHDX DYDQAGI VHIROADGP IV |  SDWFSHU] @ &RXWH GDQV BV &DWIRUHY ©
9IQMIH 0 RQR2 HAWO 9IQBUH 0 XG2 | FRQAMRQ TXIO QIPHQASDV p\ P RALpV RX SDpV GH SAV GH -
GXUP DWH LQUIDG!

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH


https://vintage.routedurhum.com/fr/

6L GH WON P RALIFDIRYY VRONVDSSRUWHY BV YRIGHY GHYURQWUAVSHAMU BN FUMYUHY GPFRFRGFHSURQ
FRUMVSRQEDQV] @ GDW CGH @ GHWIqUH P RALIFDIRQ P DMXUH FIHRW  GIUH FHE TXLD HORDQp XQH P RALIFDIRQ
\RD®! VXSpUHXUH GH @ P DWH LQUD®BI GX YROHU

3DUOPRALp 2  RQ HOMQG GDFTXIMMRQ GH P DWUDX] RX GH SIgFHV H WUHXWY DX %DWDX SRXUVD UHP VH HQ
PABW®ON SIgFHV TXLRQAGH p\y XWDVpHY SHQEDQAKQH SpURGH P IQP XP GH  DQV VXUGIXWHY YRIOHY QH VRQW
SDV SUWHV HQ FRP SM , OHVWFRQMH@® GH SYYRUXQ SRXUFHQEBUH GH P RALIEDIRQ GH VhFXUMF SRXUSRXYRU
DQUFSHUGHV [ SDUMRQY SRXYDQADGYHQL \RXWP RP HQW

% DWHPIXY O 1 HBDQWAHH H\W H

SQPIQPXP GH WJIBN] UNVSHAMUSDP LBV g BV VXLYDQMY

/ HV YRIOHY GRYHQA WH FROAKIW GDQV GHV P RXBV GH YROHY GH VpUH HWEDQV ®1 SD\ V GH | DEUEDIRQ
GV YROHY CH \pUH SWYFpGHOM 0 HWSRWEGI GRIIVHU GV P DQCHTXIQV DV ®f FDV GIKQH
FROAKRIRQ HQ ERY RX HQ FROUHSOTXp / D FROAKPURQ HWWARQVGH H HIHPMpH GDQV GHV P RXBV GH
VpUH GWTXH BV P RXGNV RQMWHYL SRXUFRQMKILH DX PRQV  YRIGHY DXSDUDYDQW/ HV P DQHTXIQV
VRQMWXV GH SOTXHV RX EBFV GH P DlgUH QUHAMP HQAP IV HQ IRWP H SDUXVICDIH GH P RAWH HWRX
DWHP EQJH GH SDQQHDX] HQ FRQHSOITXp
I HV P X@FRTXHV HABN P RQRFRTXHV QRQ FROAKIW HQ ERY HWFRQUHSOTXp GRYHOA WH @ DV
\RQQHV GH QSOFHP HOMBJH P DWH VDQV EX@H GH TXI@  / HV YROHY SHXYHQAF \WH FRP SRvpV CH
SOMHXWY WSHY GH P DWUDX] , GHW\BRWIEG! GIUMMYHUGTDXWHY P DWUDX] SRXUGHY P DWHV IQpUHXUAV j
GH @ P DWH GH %DMDX
/ HV IIEWHV GH FDUERQH GIPUP IGH KRWY YRGBV  ®V kP HV HQ QG GIPEH@ HWG! \MIQH QH GRYHQASDV
@SDWHU  GX QSOFHP HOAMQJH GX YROHU $X P RQV GX SBP E XUV GRW \WH FHMMp DX GX
UR FOUH / DDUMRQ GH FHV PDPUDX] SWRYRTXDQWXQH DXJP HOBMRQ P SRUBQM GHV P SDFW
HOQVILRQGHP HQBX][  SRXUFKDTXH NERJIUWDP P H GH P DY UH X\Mvp 1 GRYHQI \WH XUV VHXGP HQAEDQY
GV ] ROV HWHQMH®N | © \MQXH P pFDQTXH GX %DWDX / KUVDIRQ GH SBP E VIHUH P SOTXH XQ
PSXIVHP HOAGH UAWRXURHV P SRUBIQAGH SDUD S VHQRH GIPQIP RIGH GDQV VD FRP SRVMRQ / P SBLCH
SEP E IMX GX UHR\ FOUH SHP HWEH YMUGH SXIVHUGDQY BV BRWRXURHV QRQ UHQRXYHDEGN
/ HV SDQV SRUWXLY VROAIQMEW 7RXVWA WP H GH IR SHIP HMBIQADX YDWDX GH VRXBIYHUXQH SDA
@GH @ FRTXH RX GH FpHUXQ P RP HOWGH UHGUHAWHP HOWGIKCH FRTXH VXU®! SOQ GIHDX QH SHXYHQABDV
r W FROARKIW
(QW  HV N GHSIgFHVHQP D@WUDX] DESMIDNY GRYHQW WH IDEUTXpV XQ UDSSRWEH FRFHSMIRQ
RSHQ VRXUFH GRVIDFFRP SDJ QHUFHWH IQMIDAYH / HY P DWUDX] DEMEDWY VRQAGHY P DUDX] TXLCH VRQW
SDV FRXUDP P HOAMXIVpY GDQV @ FROAKRIRQ HWTXL SRXUDIHQM WH XQH YRIH GH FRQFHSURQ P RQV
IP SDABQM / H UDSSRWGH FRQFHSWRQ HWWRSHQ VRXUFH HWGRWFRQMQU  GH STFDMRQ GX FKR[ GHV
PDMDX © MAFDIRY HOMRQP HOBG OH STDIRQ \BIPH GV GlpWHFHV  TXDQMY
SRFP@V P SO XpHV SDUFHV DEMIDWHY & H UDSSRWBHXVWQFOUH XQH p\MGH HQYILRQGHP HQWI®! SRXU
P YDOHUGQMUY VWEH GDSMEDIYH
/ HV SURFpGV GH I DEUFDMRQ Qo FHFVWAMIQAKCH FXMVRQ RX SRWIFXMVRQ VROASURVFUW / HV P DG UHV CH
SHXYHQASDV VXEIUGH SURFp@ GH FXMRQ ®Y GH BIXUP MH HQ ° XYWH H  SDV GH PXMRQ DSV ®f
SURFP@ GH IDEUEDIRQ GHV IEEUHV GH YHWH HWGEH GXUWADIH 8 Q FKDXIIDIH GH @ P DU | SOV GH

f&  SHQEDQWDSUEV @ | DEUFDMRQ GH SlgFHY HVQMEM

% DWHPIXY O fH|DSXD U &/X U

4J BV REQI DRUWLHV | UHVSHAMU

/ HV YROHY GRYHQA WH FROAKIW GDQV GHV P RXBNV GH YRIIHY GH VpUH HWEDQV ®1 SD\ V GH | DEUFDIRQ
GV YROHY GH WUH SWYFpGHOM ,0 HMWSRWIEGI GRIIVHU GHV P DQCHTXIQV DV ®f FDV GIKQH

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



FROAKRIRQ HQ ERY RX HQ FROUHSOITXp / D FROAKPURQ HWWFRQVG H HIHPXpH GDQV GHV P RXBV GH
VUH ®WTXH BV P RXBN RQMWHYL SRXUFRQAMKILH DX PRQV  YR@HY DXSDUDYDQW/ HV P DQOHTXIQV
VROMWXV GH SOTXHV RX EBFV GH P DlgiUH QUHAMP HQAP IV HQ IRWP H SDUXVICDIH GH P RAH HWRX
DWHP EQJH GH SDQQHDX] HQ FROHSDITXp

| WV P XGFRTXHV HAMBN P RQRARTXHV QRQ FROMKIW HQ ERY HAFRQUHSOTXp GRYHQOM WH @ MV
\RQQHV GH QSOFHP HOMBJH P DWH VDQV EX@H GH TXI@  / HV YROHY SHXYHQAF \WH FRP SRvpV CH

SOMHXWY WSHV GH P DWUDX] , GHW\BRWIE®! GIMYHUGTDXWHY P DWUDX] SRXUGHV P DWHV IQpUHXUAV j
GH @ P DWH GH %DMDX

/ HV IIEUWHV GH FDUERQH GIPUP IGH KRWY YRGBV  ®V kP HV HQ QG GIPEH@ HWG! \MIQH QH GRYHQASDV
@SDWHU  GX QSOFHP HOAMQJH GX YROHU $X P RQV GX SBP E XWDVp GRW \WH FHMMp DX GX
VR FOJH /UDDIRQ GH FHV PDWUDX SWRYRTXH XQH DXJP HQBMRQ P SRMUQM GHV LP SDFW
HOQVILRQGHP HQWX]  SRXURKDTXH NERIWDP P H GH P DY UH X\Mvp 1 GRYHQI \WH XUV VHXGP HQAEDQY
GV ] ROV HAWHQMH®N | © \MQXH P pFDQTXH GX %DWDX / KUVDIRQ GH SBP E YIHUH P SOTXH XQ
PSXIVHP HOAGH UAWRXURHV P SRUIBIQAGH SDUD S VHQRH GIPQIP RGH GDQV VD FRP SRVMRQ / P SBLCH
SEP E WX GX UHR\ FOUH SHP HWEH YWMUGH SXIVHUGDQY BV URWRXURHV QRQ UHQRXYHDEGN

/ HV SDQV SRUWXLY VROAIQMEW 7RXVWA WP H GH IR SHP HIMBIQADX YDWDX GH VRXBIYHUXQH SDA
@GH @ FRTXH RX GH FpHUXQ P RP HWGH UHGUHWHP HOWGIKCH FRTXH VXU®! SOQ GIHDX QH SHXYHQABDV
r WH FRQUIKIW

8QPIQP XP GH WJIeNV] WHVSHRAMUSDP LGN W GV VXLYDQWMV

(QWH  HW N GHSIgFHVHQP DWUDX] DEMED GRYHQW WH IDEUTXpV XQ UDSSRWWEH FRFHSURQ
GRWDFFRP SDIQHU FHWH IQUDIYH / HV P DWUDX] DAMEDIWY VRQNVGHY P DPUDX] TXL QH VRQASDV
FRXUDP P HQV XY DV @ FROAMKAIRY HWTXL SRXUDHQNT WH XQH YRH GH FRQFHSMRQ P RIQV
IP SDABQM / H UDSSRWGH FRQFHSWRQ HWWRSHQ VRXUFH HWGRWFRQMQU  GH STFDMRQ GX FKR[ GHV
PDMDX © MAMFDIRQ HOMRQP HOBG OH STDIRQ \BIPH GV GlipWHFHY  TXDQMY
SRFP@V P SO XpHV SDUFHV DEMIDWHY & H UDSSRWBHXWQFOUH XQH p\MGH HQYILRQGHP HQWIB! SRXU
pYDOHUAQMU WEH GDGMIDWH
/' H FKDQIHU GH IDEUEDMRQ D XQH GoP DUFKH GH WBGXRIRQ GH VHV [P SDRW HOMLRQQHP HOBX] WL GHV
QFKHWV pCXAIRQ GH FKXMY 1@ UHV GH WA\ FOUH GHV QoFKHW GH I DEUFDIRQ
) RAUMHXY UHVSRQDEBN BV IRXUIMHXY GH IDQ)  FHWY GUH GV IRXUQMHXLY DXSWV GH TXLD
FRP P DQGH HW\BDWpH FRP P XQTXHQWBIXLY IQ RUP DIRQV GH SURGXPUIRQ DXFXQ SURGXIVIHVRDQVSRYY
SDUDYIRQ / HV IRXUIMHXY GH IDQ)  QUHQAGUHAMP HQABN P DWUDX] BN SlgFHV DX FKDQUHU GH
IDEUEDMRQ GX %DWDX / HXWY LQIRUP DIRQY GH SURGXFIRQ VRQABN FRP SRVDQW GHV P DM UHV HWBIgFHV
DYHF ®V SRXUHQBUHV GHV$&9 DXFXQH P DU UH RX SURGXIWIQL QHVWDFKHP 1Qp SDUDYIRQ
/ HV SIRFp@V GH IDEUFDIRQ QoFHWABIQAKGH FXMARQ RX SRWMIEXAMRQ VROASIRVFUW / HV P DUV CH
SHXYHQASDV VXEIUGH SIRFp@ GH FXMRQ ®Y GH BIXUP MH HQ ° XYWH H  SDV GH PXMRQ DSV ®f
SURFp@ GH IDEUFDMIRQ GHV IIEEBV GH YHUH HAGH BXUWMIH 8 Q FKDXIIDJH GH @ P DIgUWHj SOV GH
f&  SHQEDQWHVDSUYV @ | DEUEDMIRQ GH SlgFHV HMAQMGWM
| H FKDQIHUGH SURGXRIRQ GHV SlgFHV SUGQFLSDBN VRXVFWY  XQ IRXUMHXUGH BPELY UHQRXYHDE®!

&5,7E5(6"' ( 6e/(&7,21"' (63$57,&,3%$176 $8; &$7e* 25,(6329,17$* (
0212  (739,17$*( 08/7/

/ FHOMHP EGI GHV FUMYUHV GH VpBIFMRQ GoFUW FLGHWRXY FRQQUH GHV SRIQV DX| FDQACDW | GIQVFUSIRQ TXL
SHUP HIEIRQABP\WEQIXQ FOMHP HQAGH VO BIFIIRQ GHV FDQACDV

SYIWCEHFRXUH 5RAMGX5KXP ' HICDIRQ* XDGHBXSH



8 (H IR G TXRW GIOVFUSWRQ DWOQAERXUD & DWIRUIH GV FDQACDW VHIRONEOH1V HQ @AM CIDWHMQM VHEQ GIXU
FOWHP HONGH VO BRRQ 6 HUD SUY HQ SURWMY G FRXS®I 6 NSSHUYDWDX TXLFRP S\WWUD G SAV GH SRIOV

/ D CDW GH WJ P HOAGHY GIRW GIQVFUSURQ @ SV DQEUHXUH VHID XWIVhH SRXUGH SDWII HUGN FDQACDV HQ
FDV GpJ DY GDQV ® FOWHP HOAGH Vh BRURQ

SGULWIQUH RPEUHH RXVEGEE KX PNV HUP L GDHXYHW HP SY O Pb D W HRDA& H
6NLSSHU

2 EMFW 9DBUVHUGN YDWDX] HWRX GV 6 NSSHWY | DIVDQASDWH GH GKIMIRLH GH @ FRXUMH

YDWP H  &XP XOGX QRP EUH GH SDMFSDIRQY GX %DWDX HWEX CRP EUH GH SDIMFSDMRQY GX 6 NSSHU] @ 5 RX\M
GX5KXP SDMASDIRY)  SROANSDIRQY | SRON

3DUAELSDMRQV 5" 5
ODWDX] HARX
6 NLSSHY/

%DUQBEDIRQGRLQ
FXPXOpV

3RIQN

&ULWIgfU H & R XFRH |1 L FA.HEBWG H % D W H OB Y D QVWEK S p U LR UDjO

2 EMFW ) DYRIMHUXCH KRP RIpQolyy CH @ IGWH HARSWP MHU BNV FKDCQFHV TXH G FRXS®!I 6 NSSHU - 9DWDX
[ WDCHKMWVH O @ QH GIPULlYpH GDQV GV WP SV @P MV

YDWPH 1RMRQGH | VHBQONFRHIFHQN SDIRQY | SROQN

788& GHV
YDWDX]
2EOLJDWRL

3RIQN

"7&&” "7 &&” "7&&” "7&&" "7&&

SULWIQUH RPEUHPLO GHWFR XHJEKXRR XUV H

1 RP EWH GH P L@V SDUFRXXV HQ FRXWH HQORH B NaQVIHU HWBI HUP D/ HQ FRQLIXUDIRQ 5 RX\M GX
5KXP  SUMH HQ FRP SW GHV P 1@V \pRUTXHV VDXI HQ FDV GIPEDQERQ R BV P LaB SDUFRXIXV VXUARWRGURP [H

VHIRQABUY HQ FRP S\

2 EMFW ) DYRUIVHUGI FRXS®!I 6 NSSHU  “DWDX D\ DQAKCH Sip SDUDMRQ DRYH VXUGHY FRXWHV HQ FRQILI XUDWRQ
5 RX\W GX 5 KXP

YDWP H / HV QRP EUHV GH P LY GH P LGNV QDXWINXHY VHIRQABRQ WV VHBQ
GIWSHGH562 GHO FRXUH
G IRP DAHO FRAUH HQVROBILH FRH  RXHQGRXE®! FRH  RXHQPTXISDIH FRH
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7\ SHGH 3RQGIUMRQ |  &RHIIFHQW| 0 LaHWY GH 3RIQV
FRXUMH HQRQFWBIXH (TXLSDJH PL@®N QRPEY UHMOXV
W\SGHHRXUVY 'RXEOH RX HQWRMHF SRQGpU
VROLWDL GpFLPDOH [ FRHI
6HORQRUWKH PLOOGH |
GHOBRXUVH PLOOH
562
7WDQVDN&., &
562
562
([HP S®I XQ6NSSHUTXLD SDMHSp | @ 7UWDQVDVW&E,& P DU XHD SRON P1@HY CH P 1@V [

SRQPDIRY [ HQVROMLA
1%

/ HV 6 NSSHY GHYURRQAHX] P r P H QFOUHUDXSWV GH @82 BV FRXWHV DX] TXH®V [ ROASDMFASp DYDQAD! HU
P DY/

3RXUTXH BV P LGN VRHQAHMXY BN P LN GHYURQADYRUp\Y U DDVpV DYHE B %DWDX DYHF ®ITXHOBI 6 NSSHU
D FDQAGDW

/%2 VHpHpVHYH G GRVWEIDXRIWHUCTPXWHY FRXWHY VLH@I GV MJ H SHMCHQMY

&ULWIGfJUHFULW B H V

%DUP H
3 DU H GTQIRUP DMRQV VXUGIP SDFWFDIERQH  SRIQW P [ IP XP

6 L SDMFASDIRQ GX 6NSSHUj @5 RXWM GX 5 KXP ' HVIDUMRQ* XDGHBXSH HWRX ] 7KH 7UDQVDV, &
SDUBIH GHV p@P HQN GH GHP SUHQM FDUERQH WDP  UHDMIRQV SXETTXHV DYHF @52 j SDUWCH
© WP H IRXUIH SDUFH GHIHU 3RXUD 5RXAM GX 5KXP ' HADIRQ * XDGHEXSH VHX® ®V
P@P HQW HQYR pV DYDQABI VROABW HQFRP SM«  SRION
6 LSDV GH SDMFASDIRQ GX 6 NSSHUDX] FRXWHV SWF\WHY - XQ UDSSRWBI QDOVH GX &\ FBIGH9IH $&9
HAWHIHRM HADQP IV | @52/ H UDSSRWGRMDX P RQV LONI UHUGI SpUP gWH 3GX EHUFHDX | @ SRUM
GRF CH GH WDRIRQ GHV PDIUHV | ©® PMVH | GHDX HAGRWSHP HWH GH VWHU BV [P SDRV GH @
FROAMXAIRQ GX YROHU VHBQ GV GlIpUHQN SDUDP q\WHY \MFKQTXHY / D P pWRGRBIIH GH FHW $&9
UHVSHRMUD (GoDBP HQAT6 2 HW ® FDV pFKpDQAGE2 pYDOHWD @ TXDDY GH (B&9 «
SRIQN SRXUXQH $&9 UHVSHABQAN6 2 HW i SROQN SRXUBGN DXV $&9

5HRXU] @ YRIA YHY SRUAGTPAMIFKH RX YHY @ FRXWH VXLYDQWM SRIQW P OJ P XP

6 L SDMFASDIRQ GX 6NSSHUj @ 5RX\M GX5KXP ' HIDWRQ * XDGHBXSH HW 7KH 7WDQVDV&, &

R 7UDQUDAHERXUYHY B SRIWGIPWIFKH RX FRQYR DIH YHY @ YI@ GH Go SDWEH @ FRXUH VXLYDQM
HIHAXp | © YRGIVXMDX] G FRXWHV«  SROW

R 7UDQUDAHERXUYHY B SRIWGPWIFKH RX FRQYR DIH YHY @ YI@ GH Go SDWEH @ FRXUH VXLYDQM
HIHAXp ] @ YROIVXWMj GKQHGHVGHX] FRXUHV«  SRIQW
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6 L SDUFLSDMRQ GX 6NSSHUj @ 5 RXM GX 5 KXP + ' HVIDIRQ* XDGHBXSH RXj 7KH7WDQDVE,&

R 7UDQVDWIHRXUYHY G&f SRIWETDWEFKH RX FRQYR DIH YHY O YIdB
«  SROQN

1RM  XQH GoURI DIRQ HWBRWIE®! HQ FDV GH SUREQP H \WRKQT XH DSUyV DFFRUG pFUMEH @ ILHAIRQ GH FRXUH
HWEX G SDUMP HQVB 6( CH @52

6 RXWHQ | XQHWVWWKFMUH GTIXWIDW SXEQTXH  SRIQW P O P XP

/HQRP GH FRXWH GX “DWDX SRWD G QRP SDMH®P HONRX \RBBP HONGXCH O VRApW | P WRQ?

GPsuYV O QIQMRQCGH O RL3$&7( DYF®!/ GXKFRGHEHFRP P HIH « SRIQV

/HQRP &H FRXUH GX “DWDX SRUWMD G QRP SDUHMIP HONVRX RGP HOQNV GXCH HQUWHSUMH GH
@ FRQRP IH 6 RADBI HWG REEDILH ( 66 | P SDRWERVIMY VXUGI SOQ VRADO VRFIpWBCHWRX HQYIURQCHP HOQRO
«  SROQWNV

/HQRP GH FRXUH GX “DWDX SR H FAMYHP HOVVRWEBI QRP - GX(H DWRADMRQ/ RL H MBQM
DX VRIWGIKCH HOUHSUMH | EXVWQRQ GRIDW ' DQV GV GHX[ FDV @ P MMRQ GH AR DQVDMRQ
GRWWH (H|] O SURIMAIRQ GH HQYILRQHP HOARX | GHV FDXVHV VRADBN HARX VRAIpWIBN «  SRIONV

1RM (B2 SRXUD pWAHUGN DRRQY WHBN GHV HQUHSUVHY HADWRADIRQY VXVP HQMRQQHY SRXUMPWXUHU
GH BIXWY [P SDRW SRVMIV VXUBN SOQV VRADX]  VRAPMIX]  HWRX HQYURQQHP HQWBIX]

' pFDUEERQDMRQ GH @ SUIRGXFUWRQ GPQHUIHj ERWG  SRIQWP [ [P XP
VRXUFHV GpQHU IH DBMECDIWH VROILH K\ GR pRIHQCH «  SRIQW
VRXUHV GpQHUIH«  SRIQW
RXPRQV« SRQN
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/ HV GREMRQV [LGDQFIGUHV GH @ & RXWH VRQN SDIWHV GH © P DQGUH VXLYDQM

&OWHV8/7,0 28($1),)7< &DWH,02&$ &/ $66

GX P ROBQMRBOGHY GLIRW GIQVFUSMIRQ GHV DAKpUHQN GH FKDTXH & OWH HQFDMV SDUGB2  VHUIRQWV
UHYHWOV VRXV IRP H GH GRIEMRQ & HWk GRIEMRQ SHXW \WH W SDIMH HQWH BV 6 NSSHY DKpUHON | © & OMWH HW
O &OWH VHBQ BNV P REDDW Gl LQHY ADQV @ FRQYHQUIRQ MQAD & OWH HWES 2
( @I VHWD FRP P XQTXpH DX SOVVIAG®  VHS\WP EWH VRXV [RUP H GIPYHCDQW

&DWIRUHOIQMIHO0 212

GX P RQEQARBOGHY GIRW GIQVFUSWRQ GHV 6 NSSHY GH @ FDWJ RUH 9 IQBIH 0 RCR HQFDIWDV SDUGS 2
VHIRQAHYHYDY VRXV [RP H GH GRIMRQ DX 6 NSSHWY GH @ FDWJI RUH 9 IQEIH 0 RQR GH @ P DQgUH VXLYDQM

9 DLQTXHXUGH @ FDWJ RUH 9 LOWIHO RQR H @ GRIMRQ
H GH @ FDWJRUH 9 LOWI HO RQR GH @ GRIVRQ
HGH @ FDWJRUH 9 LOWI HO RQR GH @ GRIMRQ
H GH @ FDWJRUH 9 LOWI HO RQR CH @ GRIVRQ
H GH @ FDWJ RUH 9 LOWI HO RQR CH O GRIMRQ

&DWJIRUHOIQMIHO 8/ 7,

GX P RQEQNRECOGHY GRW GIQVFUSWRQ GHY 6 NSSHY GH @ FDWJIRUH 9 1QBIH 0 XGWVHQFDMDV SDUGH 2
VHIROQANHYHWPV VRXV IRWP H GH CREMRQ DX 6 NSSHY GH @ FDWJIRUH 9 IQBUH 0 XAMCGH @ P DQIgUH VXLYDQM

9 DLQTXHXUGH @ FDW.J RUH 9 LW HO XQ GH @ GRIMRQ
H GH @ FDW.J RUH 9 LOWI HO XA H @ GRIVRQ
H GH @ FDW.J RUH 9 LOWI HO XAl GH @ GRIMRQ
H GH @ FDW.J RUH 9 LOWI HO XA GH @ GRIMRQ
H GH @ FDW.J RUH 9 LOWI HO XQ CH O GRIMRQ

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



/HV GREIMRQY VHIRQNYHWPHV DX 6NSSHY FRFHUPY ®Y GH @ WPIMH GV SU HQ * XDGHBRXSH
&RARPPPHON QU H  HQ FDV GIPEVHQFH GKQ 6 NSSHUPTIIE®! |  UHFHYRIUXQH GRIMRQ|j @ UHP MVH GHV
SU[ OGAWM GRIMRQ QH GLVHUD SDV YHWPH

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH
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/ HV GIRW FRQUHSDUA HADYDQEU HY FRQFpGpV SDUB 2 FL DSV VRQADDE®N SRXUGPGURQ HO
& RXWH FRXYHWM SDUGN SbVHOMY W1 BV GH FRXWH HAWHV DQQH HY FVDYHQDQW

&RQARP pP HON @589 B 6 NSSHUYH® DX UHVSHPWEH @ SupVHQM DQQH H SDUGHQVHP EGI GV P HP EUV GH
VRQ 7HDP

&20081,&%7,21 7($0 $2

/ $2 VHQIDUH] P HWH HQ SOFH GHV \MP SV GpFKDQIH WJX@HY DYHFE BV 6 NSSHY HABN 7HDP V' 8 Q FRQEFW
QGp DX UHDMRQV SDMFSDQN HWWRL CDE®!j GDGUHWWH P DIOVXLYDQM  LQVFUSIRQ LB RFVSRWWRP

&2175(3$57,(6 0$5. (7,1*

'URLWMNRPPXQLFDWLRQ

TMHHM RP 2 [1LIFIHO
/ H1RP RINHAHOGH @ & RXWHHWY5 RXA\WM GX5 KXP " HVIEDMIRQ * XDGHBXSH SRXUVRQ pAMRQ

/2 FRQFQGH DX 7HDPV G GRWGKIDHU Gl WH GH 37HDP RIIIEHO GH @ 5RXAM GX 5KXP ' HWIIDURQ
* XDEHBXSH pQURQ

/ RIRWSHV FRP SRVIWV
8 Q¥ 7HDP RINHHO/SpALITXH SRXUFKDTXH 6 NSSHUMHD GoF@ip SRXUGBN EHVRIQY GH VD FRP P XQEFDMRQ

/52 IRXQW FKDTXH 7HDP IQWFUIMBI %BF 7HDP 2 IIIEHO 6 HX®! GKWMYDIRQ GH FH BJR HWDX\RIWHH CDQV @
FRP P XQEDURQ GHV 7HDPV &H BJR HWD FKDUW JUDSKITXH @DFFRP SO QDQMWHIRQAP IV | O GVSRVMRQ GV
7HDP V

e WIQGXH GV GLRIW FRQFpGpV HWFRP P XQIEFDWRQ GHV 7HDP V
[ TYDMRQ GX %8B 7HDP 2 1 IIHHCHWYAIRWMP HOMP MyH|] © FRP P XQEDWRQ GV 7HDP V

/B2 FRQFqGH DX 7HDP V Gl GRWEH SBMWU GH UHSURGXILH GH UHSUpVHQMU GIPSSRVHU B %BF 7HDP RILIFHG)

GHV 11QV SURP RIRQCH®N FRP P HIFDBN  SXETAMIAUHY HAIQAMMRQCH®N GDQV ® FDAH GH VD FRP P XQEDIRQ
IOMOH HAMH WMECH FHWY GUH YIVj YIV QRIBP P HOAGX SHYRQGHO GHV FOHON HWGHV SURVSHRW GX 6 NSSHU
DIQVL TXH GHV UHDMRQV SUMWWH HAP pGADV VXUWRXY VXSSRWW GH FRP P XQEDIRQ GLIXVPV H MBQN RX | YHQU
AQV \RXV WVHDX[ GH FRP P XQFDIRQP pGDV HWAVDQY @ MAMRQ GH QRP EUH DIQVL TXH VXU \RXV SURGXIW HW
VHYIEHV VXU®G!H WUMRLH GX P RQGH HQMAU / H 6 NSSHUVHQIDIH | UHVSHRMUD FKDWM J UDSKITXH FRP P XQTXpH
SDUGB2

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



/%2 FRQqCH DX[ 7HDP V Gl GRWGH SBIMU GH UHSURGXILH GH UHShVHOMU GIPSSRVHU ®1 / RIR GH @ &RXWH
@EDQV ® FDAH GH VD FRP P XQFDURQ IQMIH

/%2 GRQQHWD DFFqVDX] 7HDP V| @ FKDWM JUDSKITXH GH Gk YpQHP HQW
'"URLBXGLRYLVXHOV

8 Q VHYHXUP p@DV Godp VHID QVSRQE® SRXUGHOWHP EGIGHYV 7HDP V' SKRIRJWDSKIHY YIGRV HWFRP P XQT XpV
GH SUHWH

3 RXU DIP HQMU @ FRP P XQFDWRQ GHV 6NISSHY QREP P HQA| GHV IIQV SURP RIRQCHBN G52 DXVRUIVHD GV
DFFGV HQ @CH KRW WD WRKQTXHV | XQH VWBRIRQ GH YIGHRV GH GhAURQ UbDDVpHV SDUADI HQFH YIGOR
RIEH® CH & YpQHP HQNVGIKQH SDWHW  XQH Vb BIPURQ GH SKRWRJ WDSKLHY GH GhQAURQ WDQHHY SDUG!
SKRWRJUDSKH RIFIHAEH ® YpQHP HOABIDXWH SDW

( QRX\WH BN SKRWRIUDSKIHY HAMGHRY X\WVpHY GDQV @ FRP P XQFDUMRQ GHV 6 NSSHWY [HIRQWP HOIRQ GX QRP GH
EXWXUGH @ SKRRJ UDSKIH RX GHV YIGORV FRGFHUIPHV -~ FHWH IIQ G52 VHQIDIH]j FRP P XQTXHUBN QRP V GHV
DXWXWY FRQFHWY DX[ 7HDPV /H 7HDP  VIQMEWRX\M FRP P HIADD/DURQ |  XQ WY GHV SKRRV HWYGHRV
DX TXHY (B2 GILGRQQH DFFqV HWipFLSURTXHP HQW

/ $2 IDMWWVRQ DIIDIWH GX g1J ®&P HOANGHY GIRW CIDXWXU Gp GWXU HWGH SURGXRMXU GIRW GH UHSURGXRIRQ CGH
UHSU VHQARMRQ HWGIPCDSVIMRQ WHOMWY | XCH VpBIPRQ GH SKRWJI WDSKITXHY HAGH IRV GH @ &RXUH TXYO
DXUWD DFTXLY DX SypDDE®! DXSWV GH GIXW DXWWMXY RX GH GIXWY D\ DQV GIRWHWN DUIDQIWDX] 7HDP V @ AXIWDQFH
SDME®!I GH GBXUXWDYDMRQ VRXV i VHIYH GX UHVSHRWEDUGBY 7HDP V GHY FRQAWRQY GIKMYDMRQ (1 1QAHV

OB VD TXH BN 7HDP V UAAMQAEUHY GH SURGXILH RX Gp QWMUBIXWY SURSUHV SKRWRJ IDSKLHY RX YIGORV GH @
&RXWH HQ BNV DWRFDQADX %BF 7HDP RIIFIHIEDQV GIXY FRP P XQEDMRQY ' DQV FH FDV BN 7HDP V IHUIRQABIXLY

DIIDILHY SHYRQCH®N GH AREWQNRQ GV DXVRUIWVDMIRQY QoFHWOILHY GHV DXWMXLY GHV SKRWRJ UDSKIHY HWIGpRV
FRFHQoHV RX GH GIXLY D\ DQN GRRW

SURPRWAHRARXUMBHEYNLSSHUV

$ PWRQ GH P DUINHWQJ HWGH FRP P XQLFDARQ

/52 VRXKDIWM SURP RXYRU @ YIMEIDYY P DN JEEDGI GH @ &RXWH GDQV BV P pADV HWXUBN BVHDX]
VRADX]

/ FREMPI HVWGH P HMH HQ FRPP XQ @ YDBUWDIRQ GHV DRIRQY GH FRP P XQFDUWRQY GH CB2 HWGH WHV
3 DUNMQDILHV DIQULTXH GHV 6 NSSHY GHV 7HDP V HWGH GIXWY SDUMCDILAV

/%52 IQRP HD G BHSVHQBQAGHY P p@ADV GH FKDTXH 7HDP GH \RXVWDFFRUG P pGDMTXH P SRUBQATX ICFRQFGW
HQ UHDMRQ DYHF @ &RXUH 7RXWDFFRG P pADWTXH [P STHXDQAGHY FRFHVWIRQY SDMEX@UHV GH @ SDWAGX
7HDP GHYWD r WH VRXP V] VRQ DFFRWS Sy DDEG!

3 RXU I DFDMU FHV pFKDQIHV ®1 7HDP VIHQIDIH j” WDQWP HWH | (B2 XQ FROEPADIpUHOWIOMOH DIHGFH HQ
FKDUH GH @ FRP P XQEDWRQ HWEX P DUN-MTY

&RXYHUMUH YIGPR WDGIRSKRQLT XH HA® YLVXHTDH

/B2 DWXUHD XQH OUH H SRMRQ P pADWXH GH @ &RXWH HVGHV 6NSSHY j WDYHW XCH YDUpW GH
SURIDP P HV HWBP Yp QHP HOV GoGpV \RXWDX BQJ GH @ YpQHP HQW

&HX[ FLFRP SUHQQHQACRIP P HQMXQH FRXYHWYUH HQ QUHPWEX G SDIWEH @ & RXUH

| KV FKDGHV HWBN KRDIWHY GH @ SURIWDP P DIRQ VHUIRQAFRP P XQTXpV XGYUHXUHP HQW/ REMPW VHUD GH
QUXVHUVXUXQH OUH DXAHFH VXUGHV P DUKpV FRV | GHV KHXUAV GH JWDQGH pFRX\M  FRP S@\WV SDUXCH
FRXYHWMUH FRKpUHQM VXUGBN FKDWGHV VSRUYHY SDUFK E®! VDW@AM ( Q FRP SPP HQAGX SURVVGH SURIUDP P DIRQ
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FLGHWXV @52 VHIRFHD pJ DBP HQAGH IRXWIUGX FRQMQX DX GLIXVHXY HDX] VRApWWV GH SURGXPIRQ DYHF
GVTXHY G52 DXUD FRFA. GHV DFFRUBV GH SDUMCDUDWDILQ GH FpHUGX FRQMQX SRXUD SURI UDP P DURQ GDQV
GHV GRP DIGHV WM TXH DYHQMUH @ WWRKQRE IH HAWE YHBSSHP HOAGXUDE®! HQWH DXWHV

/ HV SDUMQDILHY GH SURGKRIRQ VIR HARXWDXWH GMMEXWXU VI Q SDU B2 VRAFXSHIRQAGH \RXV BV
GRP DIGHV GH GMUEXURQ GH FRQIMQX

/$2 VRXKDW \RXWHUHQUHI MUWHU GHV IOMYIHZ YV GDQV @ P HVXWH GX SRWME®I HADYHF @DFFRWG GHY WNISSHY

VRAFWWY HQ OQIXH DQIOIVH SRXUVRXD GHUD QDMUH IQMIDMRCDG! GH © & RXWH HADXI P HOMUWIDRYIY GX
FRQMQX SRXUBN GLIXVHXWY WVHDX] GX P RQGH HQWHU

' LIXVIRQO pGIDV 3UQW

/ D FRXYHWMUH GH @ & RXW/H VHUD SURGXIW pJ DBP HOASRXUGMUEXWRQ HAGLIXVIRQ DX P pADV SUQW DI HQFHV

GH SUMWH IQMIDURQDBN HWQDIRQDBN RRXWDX] P DU D] IQHV VSpADDVpY HAMMHY © QHAMBI 2 8 QH DSSURFKH
SURDRIYH GHV P pGADV AEQV VHUD HIHRXpH SDUG TXISH GH FRP P XQIEDIRQ GH (5 2

8Q VHWWEFH VHD P LV HQ SOFH SRXU @ AIIXVRQ GX FRQMQX SKRWIJWSKITXH GH 2 DX P pdADV SRXU
UHSURGXRIRQ p GVRUD®!

&ROWMOQXV SKRWRJI WDSKLT XH HWYIGpR GHV 7THDP V

/%2 IFRBRUHD G FRQMQX SKRWRJWSKITXH HWYIGHR GX 7HDP GDQV GV DURKLYHV HQ @QH CH B2 SRXU

\WQFKDU HP HQAP P pGDWHQ KDX\M U VROMRQ SDUGBN P pADV 8 GH VRAP\WY GH GMMEXWIRQ SKRRI UDSKITXH HW
YIGR DWIMMD G52 GDQV FH SURFHWXV

/ HV SKRRIWDSKIHY HWYIGHRY hDOVpHY SDUGI 7HDP BWTXHBN VROAXIDPHY GDQV @ FRP P XQEDURQ CGH @
&RXUH THRQAP HQIRQ GX QRP GH @X\WMXUGH @ SKRWRIUDSKIH RX GH @ YIGOR DIQULTXH GX 7HDP  — FHWH 11Q ©
7HDP VIHQIDIHj FRP P XQTXHUBN QRP V GHV DX\WMXWY FRGFHWVj @52

/ $2 IRXWQLD XQDAFGVj XQUpVXP p JpQuUIXH SURGXIVEDURS2 HWRX BNV DI HQFHV G\ QoHV SDUCH 2
&HQAH GHV 0 pGLIDV

/52 PHMD HQ SOFH XQ FHQOMH GHV P pGADV SRXU IRXUQU GHV VHYIFHV HAGHY IOQABEMRQY SHP HABQADX]

IRXLDDAMY GH @ SUHWH pFUMW DX SKRRIUDSKHV DX[  SURGXPMXWY GH UDAR HWEH WQ YIMRQ GpFULH GpGWMU

HWGH WDQUP HH GX FROMQX VXUD &RXWH HABN 6 NSSHWY / DFFqV DX FHQUH GHV P pGDV VHD hVHYp DX
SHYRQHOEHV P pGDV DFFY AW SDUGH 2

/ H UHVSRQVDE®! GV UHDMRQV SUHWH HWP pADV GHV 7HDP V EpQol LHHUD GIKQ DFFqV DX FHQAH GHV P pADV VXUD
GX\pH GHV I @I HV RINFHY j 6 DIQA) DB HWWHQ* XDGHBXSH

$FFqV %DWDX] 0 pGDV 79

/| DFFQV ] \RXV GV YDWDX[ P pGDV GH @2 VHID FRRUERQQ GHSXY G FHQRH GHV P pADV VXUBN 9 @I HV
RIEHY] 6DIQAD DB HWHQ* XDGHEXSH

/%2 GIYWD WHHYRIUXCH QRMEDMRQ pFUMA SRXUFKDTXH GHP DQGH IDIW SDUGN 7HDP V SRXUXQ DFFqV VXUGBN
YODWDX] P pADV

" HV SOFHY VHIROAD VHYpHV VXUGBN UDWWDX] P pADV SRXUBN SKRWJUDSKHY GX 7HDP VRXP IV @ YDGEDMRQ GH
%2

' LI MPOHWHVHDX]  VRFLDX[

/ $2 VHQIDIH] FROFHYRU|j DI IRQAIRQUHUHVY DIP HQMUG! VWM IQMEOHWRIIFIHOEH © & RXWH BpVHYp j VHV
IWDLY VRXV GDGUHWH 85/ VXLYDQM KWBV ZZZ URXAMGXUKXP FRP HWIRXMY H WQURQY HABN WVHDX] VRFIDX]
H O &RXUH
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/ HV YIGRV HP EDITXpHV HDXWHY FRQMQXY VHIRQAGLIXVPY VXUXQH EDVH I X@UH HQ IRGAIRQ GH © YDBIXUCH
@PMDQY HA\MUP [QoH SDUQ TXISH GH FRP P XQEDIRQ GH @5 2

/ D YMELDYY GHV 6 NSSHWY VHID DWXUpH GDQV BV QLI p UHQMY XEUTXHV HWAVSDFHY VXLYDQAGX VI IQMOHWRILELHO
GH @ &RXUH HWXUBN WWHDX] VRADX] GH @ &RXWH  SVHQBMRQ GHV 6 NSSHY HWDWDX] VXUXQH SDIH

GApH FOWHP HQN FDURJWDSKIH  SXEGDMRQ GHYV FRQMQXY RQERDWG GDQV @ FDWIRUH P pADV  DRAXDORY
IQMYIHZV P RW GX ERUG HWGE FOUDMRQY GIPULYpH  FHWH QAM Qip MUQASDY @P MIMYH

3 DUMQDUDW 0 pGIDV

3 RXUDXJ P HQMU®G! UD\ RQGHP HQWP pGDWT XH GH @ & RXWH HWEHV 6 NSSHY (B2 FRQFGUD GHV SDUMCDUDW DYHF
GHV P pADV QDIRDX] WIIRQDX]  VSRWW HAGHV SXUH SO\ HY / $2 LR HID G UHShVHQEBQAEHY P paDV GH
FKDTXH 7HDP  GH \RXWDFFRUS P pGDWTXH P SRMBQATX IOFRQFOMHQ UHDMRQ DYHF @ &RXUH $ © CDM GH @

QAUXVIRQ GX ShVH/$ & BV SDUMCDUDW P pGDV GH @52 VROABN VXLYDON
2 XHWY WIDCGFH

/H7p@IWP P H
/ H) LJDUR 1 DXWP H

0 PWR & RQXWV
3@Q GHFRP P XQFDWRQ

/%52 VHQDIH| SWVHQMIIRWP HBP HQADX] 7HDPV ®f SOQ GH FRP P XQFDIRQ HWBN P R HQV DARXpV SRXU
SURP RXYRIUD & RXWWH HWBIV 6 NSSHLY &Y GX NEN Rl TXLVH GoURX®ID DX SUQMP SV

0 DD LH2 ILIFIHO

/ HV 6 NSSHWY EpQIIFHIRQAGKCH YIMEIDY GDQV ®f P DID] IQH RILFHOGH @ &RXWH VRXV IRP H GKQH | GHX
SKRRJWDSKIHY SRMDIWIDWDX HWBP@P HON pGVRIDX]  SD® DldV G FOUMRQ VXUD & RXUH

% LOMEIGLDWGHXBIR XUV H

/%2 VIHQIDIH ] SDUBUHUDX 7HDP V XQ EIOQ FRP SBWCREP P HOAP pADWXH CGH @ &RXWH DX SAV \G Gl

&2175(3$57,(61$87,48(6(732578%,5(6

/52 VIHQDIH] P HMH HQ SOFH
" | DQVSRQEIDY GV pTXISHV GH 2 WWEHD' & GH O SXEGDMRQGH (B & MVTX] O IHP HXUH GH O CH
/ HV SOFHV GH SRWY 6 DIQAD DB DIQULTXTHQ* XDGHEXSH MY TXH GollQL.CDQV DWF®!  GH (B &
/ DFFQVj XQSDEERANVOFXWD j 6 DIQAD DR

&OWHV &DWJIRUHV 8/7,0 ,02&% 2&($1 | &/ %66 9,17%* ( 9,17%$* (
),) 7< 0212 08/7,
1 RP EWH GH SOFHV
YpKLEX®NV VHP LUHP RITXH YpKIEX®I XUWDBILH  YpKIEX®! @JIHU
YpKIEXGNV
PIHY
$FFqV VHP LWIGH
DWIMBQFH MRXUGX
GpSbwv
\EL@H P LIQIP XP
P
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&2175(3$57,(6 9,6,%/ ,7€6 685 / (6 %B7($8;

/ D YIMEIDYY GHV SDUMCDILHV GHV 6 NSSHY VXUGN 9 IGJ HV GH G SDIWRX GIPUIYpH HWAhJ IH SDUBN g BV
VXLYDQMV

) @P P HV RX SDYLGRQV
$ TXDL GHQYRLGH IOP P HV RX GH SDYITRQV GH \RX\M JUDQGHXUDYHF B QRP GX 9DWDX HWBN ®IRV GHV
SDUMCDILHV GX 6 NSSHU HVAWDX\RWMD  HWHQ DUUH GX P KW \RXV BNV HVSDFHV HQ DYDQAGX P K\WO\BIQW/
WVHYPV| G52

9RLBI GH FRP P XQIEDARQ
| HV %DMDX] SRXURQAMDUEERIHU GHV YRV GH FRP P XQEDIRQ P DUNXpHY GV QRPV HWBJRV GH ®IXWY
SDUMCDILHY | FRQAMRQ GH BV HQYR HUXQTXHP HOAHQ DU UH GX P kW& HV YRIBN SXETFMIALHY QH GRYHQW
SDV H FpGHUXQH KDX\WWXUGH P kKWGH J XIQEDQWXSpUHXUH j - FHI GX VHRRQG WY GH VD JUDQG YRG! VDXI WL
P HVXUH QoI lQH GDQV BV 4 BV GH & DWH
3RXUIQRP DIRQ BV YRBN GH FRXWH SRXURQA \WH HQYR pHV GDQV B SRWGH 6 DIQAD D& SRXUHIHPXHU
GHV PIOIHV P DIV HBV QH GHYURABDV UMUHQYR\ pHV \RX\M XQH RXUpH|  GHV ILQV GH FRP P XQEDURQ

&2175(3$57,(6 $&&5e' ,7$7,216 ( 7 $&&E6

& MWHV 8/7,0 028&$ 28(%$1 &/ $66 9,17$* ( | 9,17%*(
&DWJ RUHV ))) 7< 0212 08/7,

,QMMIMRQ] @
FRQIpUHQRH GH
SUAWH

$ FRYGMMRQY
SHP DQHOMV
6 DIQAD DR

$ FRY ARV
RXUD@ UV, QYWY
QRQCQRP LCDWYH

6 DO DR

$FFQV %HIQ)
6 DIOA) DR

- RXUGX " pSDW
$FFqV SRORQY

, QYMIMRQ 6 RiLpH
2 [IFH®

6 DON) DR

, QMAMRQ VRILHH
GH FOWUAH
* XDGHBXSH

$FFqV 3RORQY
* XDEHBRXSH
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" HV SDFN DFFUp GMIMRQY FRP SPP HQBILHY VHIRQAEYSRQAEGN | GHV \BULY Sl p UHQMHD DXSUV GH @ 2
( QFDV GH SHWM GHV DFFGVBMRQY QRP ICDWYHY @52 1DPUMUHID @ Upp GMRQ GHV DFFUp GMIMRQY

&2175(3$57,(6 +263,7$/,7e6 (79,//$* (6

2ITUHRVSLWDOLWDPV

&KDTXH 7HDP  EpQollFIH GKQ WU S p UHQRHOXUGB RITUHV GIKRVSMIQMV VXLYDQMY GH & YpQHP HQW

GH WP GXPIRQ SRXUBN R UHV GKRVSMIDY VXUBN CDYILHY GH WFHSURQj TXDLj 6 DIQW DR
GH WGEXPIRQ VXUBN R UV GKRVSMIDNY VXUBN YHGHWY P XGHQUHSUMHY ®1 MRXUGK G SDIW

21 TUBYOOBRDHQW ODOR

/%52 P HAWHQ SOFH XQH RIUH GH WBIQG HAWARKPXUHY |  GHVIDURQ GHV 7HDP V GDQV B YIAI Hj 6 DIQAD DR / HV
7HDP V EpQplIFHQAGKQ\BUL GIDFFV SUYI@JIp DYHF XCH Y GXRURQ GH VXUBN RIUHV FDEBI XHY

2 U O O DB G H O R X S H
/B2 HQFRXUIH GHQVHP E®I GHV 7HDP V VRXKDMIQAREWQUGH @ YIMELDY VXU®! 9 IAIH GPUYpH j HORHUHQ

FRQIPADYHF (RU DQVDWIXU BFDCSRXUVRQ P SDQBMRQ GDQV G 9 LI H GPUIYpH / H FRQBPAGH GRU DQVDWMXU
@FDOMID FRP P XQTXp DX[ 7HDP V VXUGHP DQGH

&2175(3$57,(6"' e9(/233(0(17"' 85$% (

/%2 VHQDIH j IRXWUHP SIHOM FDUERQH GH GRUDQVDMRQ GH Gk YpQHP HOADIOWL TXIKQH HWP DURQ GH
P SDPWFDEERQH GHV YMWWXWY HWGHV 9IEIHY &HV p@P HONV HWAHX] IRXWQY SDUGN 7HDP V SHUP HAERQW/

GREWQUAHP SUHQM FDUERQH FRQVREEpH GH @ YpQGHP HQW

&2175(3$57,(6"' (63$57(1$,5(6"' (/$ &2856(

2ITUBDUWHQDLUHYV

/B2 IQRP HD GV 7HDP V GHV RIUV SpIpUHQIA®N GH VHV 3 DUMQDILHV j GHVIDURQ GHV 7HDP V GDQV B
FDGUH GH & YpQHP HQW

3ULIDUWHQDLUHYV

/1 $2 QG FDGAH GH VHV SDUMQDUDW SHP HWDX] 6 NSSHY GH EpQIlHHUGH SUL HARX WRSKpHV YID VHV
3 DAMCDILHV GDQV ®f FDAH GH @ & RXUH &HV SUL HWARSKp HV VHURQABUD AV V XAWUHXUHP HQN

Wt

)
‘P

— ROUTE

= DU RHUM
DESTINATION
GUADELOUPE




$11(;( (1*$*(0(176' (66.,33(56 (7' (67($06 (19(56/%H2

&HWH DQQH H SypFVH BV HQI DI HP HQIW GHV 6 NSSHY HWGHV 7HDP V ®Y GH BIXUIQVFUSMIRQj @ & RXWWH

'e),1,7,216

$ PARQV GH FRP P XQIFDARQ GTQIRWP DARQ HAGH SLIRP RURQ GH (B2 &H WP H UHQYRH j  \RX\M DRIRQ GH
QLIXVIRQ RX GIQRUP DVRQ | DWW ALHAMP HQNRX LOAUHRAMP HQASDUGE 2 \M@IV TXH RXA\MV DRIRQY

" H UHDMRQV SXEDTXHY HWEH UHDMRQ SUHAWH

" H Fu DIRQ HWP [VH HQ @ QH GIKQ VHIYHXUP XQP pGAD

' H SURP RIRQ GH @ & RXWH HWEH VHV SDUMCDILHV RILELHY GHV 6 NSSHY HAGHV DPRYMYY HWEHY VHIYEHV
CHEB2

' QR DIRQ GX SXETF

' H SXETRW

' H SDUWMCDUDWGH SDUDIGDIH RX GH P pFpQDW

' HFRP P XQEDVRQ IQMOH HWH \MOH

&ROMOXV  ( QUHP E®I GHV FDUIRQY  SKRIRIWDSKIHV VIRV VRQV IQMYIHZV pFUW RX RXWDX\WH [RUP DW
SURGXIW SDUBN 6 NSSHWY HABI 7HDP V HQ DP RQMVGXUDOAD & RXWH

' RFXP HQWLLH DXGIRYLVXHO &H \MP H GMIGH \RXV 1BV GREXP HQBIUHY RX Vo UHY SRUBQAWVXU® YpGHP HQW
VHV FRXOAHY VHV SpFpGHQOMY pQMRQY VRQ KIMRILH GH P DQgUH JpQoUDG! GROAD @ QH DUNAITXH HV GARUDGN
HW\GTP P HJHU®! SXETE GDQV BV FRXOAHY GH @ &RXUH | \WDYHY G TXRIMAHQ GHV 6NSSHY GH (B2 GHV
SDWAV SUHQDQMY GH @ & RXWH GHV 7HDP V FWGHV VSHRBAMXLY

' (RIWGH CDSVMRQ  &H WP H QWIQH ®f GRWOPUDQJIHU GH WDGXIH GH VRXV WMIHU GH GRXE®BU CH
UHFRQAMYHUIQWYI UDBP HOARX SDUILDI P HQW VHXORX IORIWY | GIDXWHY p@P HOW TXHY TXHQ VRHOAD IRWP H
HWBI FROMQX | OH FOMRQ GX GLRWEH GWRXUQHUGH VRQ FRQM] \M RX GH FDUFDWUHUGT  XYUH HWRX VRQ FRQIMQX

' LRIGH 5 HSWhVHQMRQ  &RQRWP pP HQN (DG / GX FRGH GH @ SUIRSUp\WY [QMBPXH®! ®f' IRWH
5 HSU VHQUIMRQ FROWMM HQ @ FRP P XQEDURQ GUHAM RX IQAUHPM GH @ XYUH HWRX VRQ FRQIMQX DX SXETF SDU
XQ SURFPG TXHBRQTXH

' IRIMGH 5 HSLIRGXFURQ  &RQRWP pP HQN DWIF®! / GX FRGH GH O SUIRSUPWY IOMDPXH®! ®' URWCH
5 HSURGXPURQ FROVIMM HQ @ 11 DMRQ P DWUH®! GH @ XYUH HARX VRQ FRQMQX SDU\RXY SIRFpQV \ FRP SWV
QXP pUTXHV TXLSHP HIWHQAEH O B FRP P XQTXHUDX SXEQF GIKQH P DQGUH LQGUHRW

e P HOW GH @ SHWRQQDDN GX 6NSSHU  &H WP H UHFRXYUH BV QGRPV SWHQRPV VXIGRPV  p\BMAYIO

IQUWDBN DXWRIWDSKHY VICDMAHV IPDUHV YR[ VIRV VIWDVRQ SIRHWIRQCH®! \WP RIQDIHV QRRUP\WY
U VXEBAV REWQXV @Y GHV SDUFRXWY GH TXDOIFDURQ B GH @ &RXWH RX @Y GH VHV SipFp GHQOMY pGMRQY RX
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\RXWP RWM P ERBI UHSUVHORMRQ SKRRIWDSKITXH DXGAR YIWXH®I QXP pUTXH RX JUDSKITXH RX HQFRUH \RX\M
FRP EIQDIVRQ GH FHV p@P HQN SHUP HWBQWGIGHQMHU®G! 6 NSSHU

BXSSRUN  &H \MP H GWVICH \RXV SIRFp@V RX P RGHV GH GLIXVIRQ GH WDQWP MMRQ RX GH UHMDQWP MMRQ
PFUMAVRQRIH  YIVXHO QXP pUTXH \BFUB! \RX\M FRP EICDIVRQ GH FHV p@P HQNV QRWEP P HQAIP P DWUHY  SUAWH

WAR \WOYMRQ FPD IQMOHWP XGP pGD P HADIHIH \RX\W SOWIRP H GH IR | © GHP DQGH  \RXW
QRXYHORX\IDGH GLIXVIRQ \RXWP pGAD pGPWRATXH WVHDX GH FRP P XQFDURQ WWHDX[ VRADX] \WDVHWY ZHE
VpUHV  UHSRUBUHY HWGRFXP HQBILWY RX P DWUHY QU DEXPV EDQEHV GHAWQHV JXIGHV SOTXHWHY

IOHY SDQFDUWAMY 3/9 SWVHORLY BQEY FDBEIXHY GSMQN EURFKXUHV IDSSRW GDRMLWY

(1*$*(0(176"' 86.,33(53285 621 7($0

/ H6NSSHUVH SRUM [RWHQYHWY B2 GX UHVSHPWEH @ Sy VHQWM DQQH H HWEH (B & SDUGHQVHP E®I GHV P HP EUV
GHVRQ7HDP

(1*$*(0(176 0$5. (7,1*

SURSULPWHOOHFWXHOOH

7RAWE NSSHUIQWFUIW @ &RXWH VIHQIDIH | UHVSHRAMUGI 1 RP 2 11 IFIHOCH @ & RXWH GDQV VD FRP P XQFDMRQ HW
VD SURP RIIRQ

/ HV 6 NSSHY HWBN 7HDP V GRYHQAUHVSHRMU® FKDWAM JUDSKITXH GH G YpQHP HQW®I EGF 27HDP RIIFIHO DIQUL
TXH GKMYDIRQ GX / RIR GH @ & RXWH DX[ TXHY G52 GILGRQQH DFFqV GDQV ®f FDGUH GH (B QQH H

7RX\M RSpUMRQ SXETFMIILH P HQoH SDUXQ 6 NSSHUHW/HY SDUMCDILHV TXLXUIVH XQ p@P HQAGH FHK SURSUpWY
LOMBPMHB! RX VH plqUH | GRUDQVDIRQ GH @ &RXWH DX 1 RP 2 IIIFIHOGH @ &RXWH DX / RIR GH @ &RXUH

DX SHYRQH DX IHV DX VHYIEHV RX DX SURGXIW GH @ &RXWH GlipUHQN HQ D IRPH GH FHOL
FRP P XQTXp GDQV ®f FDGH GH QU H  HABI &RGH GH 3XETRY : R 6 DIAQ) GHYUD UHFHYRIUSUb DDEGP HQW
@FFRG pFUMGH @ SDWGH (B2 / H QRQ UHVSHRNGH FHWH Ly 1 SRXUD DYRIUSRXUFRQV TXHGAHY GH FOMRQ GH
© &RXWH GDQV B LHVSHAWEH @ 5 &9

&RPPHUFLDOGWFWRQRGI®IORBR XUV H

/ HV 6 NSSHY HAVBN 7HDP V VIQMEVHQMRX\M FRP P HIADD/DIRQ | XQ MY GHV & RQMQXV DX TXHY G52 GL
GRQH DFFqV GDQV G FDGAH @B QQH H

P P U W L P P G L D e
&KDTXH 6 NSSHU GRWLQUHWFRP P XQTXHUVRQ Wl pUHQAP X@P pAD | @52 GDQV ®f FDAH GH VRQ SIRFHWXV
GH FDQECDMUA

/H WIpWHQWP XA pGD HWAQMEBFX\WMXU SHIP DQHOVGH @82 VXU GHQHP EGI GHV VXMW P DU HW
FRP P XQEFDIRQ XWIYDMRQ GHV 0 DUXHV FRP P XQEDMRQ H \MUH

$ FHWMH ®f WIpUHQAP XE@P paAD VHQIDIH | WP HMH | (B2 VSRQBQP HOAHWHQ WP SV X\WBI DIQLTX] VD
SUHP lgUH GHP DQGH GHQVHP EGI GHV 1IQIRUP DURQY HWERFXP HQN TXLOILVHIRQAD FHWDILHY SRXUD P IVH HQ SOFH
CH O FRP P XQFDIRQ GH @ &RXWH HY @ WQUIQRWP pH GH \RXYV p@P HQW GH TXHIXH QDWUH TXIO VRHQW
IQAVSHQDEBN | @ ERQGH H pPXURQ GHV DRIRQY HQYIVDI pHV

33V VSpALITXHP HQAVSHQEDOAD &RXWH VRV SDMWGH ARXYHWYUH GX 9 L@ H GH 6 DIQAD DR MVTX§  GPULYpH
GX YDWDX ® WIpUHQAP XEP pAD D SRXUP MWRQ GDBUMUB2 HQ FDV GH XV GH QUIXVIRQ GHV & RQMQXV
HQYR\ pHV SDUGI 6 NSSHU GDQV BV GoOLY SpVHOMY FLDSWV

' pOL SDUpFUW/( P DIGRX DXWH FDQDOGH FRP P XQEDMRQ pFUMW SHQGEDQAD & RXUH

$SYWCHFRXWH S5RAMGX5KXP ' HWICDIRQ* XDGHBXSH



£ P LOX\WV DSUV W FHSWIRQ GH @ SKRRJ UDSKIH RX @ VP TXHQPH YIGOR

£ P LOX\WMV DSWgV W FHSUIRQ GH @ SKRRJUDSKIH RX @ Vp TXHQFH YIGR HQ SpURGH GH
FUVH \M®! TXH GplIQH GDQV (B &

T &HVOVVROVRP SWKRYEDFNRXAWH K | K+ +HXUH) (DQoDIVH

6 DQV DB CDQV Bl G OLIP SDWY (B2 VHUD TEUH GH AMUEXHUHWALI XVHUBN & RQMQAXY ( Q DP RQAGH @ &RXUH
® QOLCH YDEDIRQVHID GH  KHXUHV

2EOLJD@/HFR@ODERUDWLRQ

( Q DP RQWGH @ &RXWH

/ RY GV FRQpUHQAHV GH SUAWWH RIEIHBN RX GH \RXWDXWH WP SV REQIDIRILH WY TXH @IIQLCDQV (B& BV
6 NSSHY VIHQI DI HQA  VH UHQBUH QVSRQEGN VXUWHQGH YRXV SWDDE®! SRXUGB2 HWHY SUMBABILAY DILQ GH
U DOVHUBN & RQMQXY QoFHWDILHV| @ FRP P XQEDURQ GH @ & RXUH

3 HQGDOWD &RXWH

3 HQEDQAD &RXWH DILQ GH FRRUERQUHUDX P IHX] BNV FRP P XQEDMRQV DYHF BN YDWDX]  ®f VHIYIEH GH SUMWH
GX 6 NSSHUGRVIB b YHQU®! VHIYIEH GH SUMH GH G52 GHV DSSHY DYHF BV P pGDV

3 HQEDOAD &RXWH BN 6 NSSHWY GRYHQMWH UHOGAH GQVSRQEGN SRXUBN FRP P XQEDURQY DXARV DYHE G52 HW
®V P pADV VRUF\Y SDUFHAL FLSRXUI DALOMUGH SRVMRQ P pGDW XH GH @ & RXWH

/B2 VH PpVHYH B GRWGH GP DQGHUDX 6NSSHY GH OMHU DOP HU BXUM WP H GH FRP P XQFDURQ
VDIM@BEIUH SRXUGN YDWDX] TXLHQ RQWVGH WSH ) BHMRDA/DQG IUAXP &HWMY «  SHQEDOABN  SUHP lqUHV
KHXUAV GH @ & RXWH DIQ GDWXUHUXQ VXLYLHQWMP SV iHO' DQV FHFDV @52 SRXUWD GHP DQGHUAQABMMRQ HQ
DP RQABIKQ @J IFHO/XU®BI 3 & GX ERWG

8 Q DXWH GVSRMW SRXUD rWH IRXWQL SDU®2 %DOHV * 60 * 356«  SRXUDWXUWHUXQ P HMBIXU VXYL GHV
SRVMRQV VXUBN SKDVHY GH G SDIW

$ SUV @ &RXUH

$SUV O &RXUH GV 6 NSSHY CRYHQAVH UHQGUH AVSRAE®N SRXUGBN FRP P XQFDIRQV DYH- B2 HWBNV P pADV
VR@AWV SDURHGL ALSRXUI DAOMUAH SRUMRQ P pGDMINXH GH @ & RXUH

/%52 VH PVHIYH G GRWGPSST XHUGHY SpCDMWY FRP P H ILQLEDQY BBQQH H - SRXURXWP DQTXHP HOAGH @
SDIWGEX 6 NSSHUVXUGRED DIRQ GH FRIDERIDIRQ HQ DP RQAVSHQEDQWAVIDSLYV @ & RXWH

OLVLELOKWHNDWHD X[

3 DYIKRQV GH FRXU/MH

7RA\YDWDX IQFUW @ &RXWH UHFHYUD DX SOV \BAGj VRQDUIYpH| 6 DIQAD DB GHX[ SDYIERQV GH FRXWH
GH @ SDWWEH (B2 TX LOGHYUD DUERHUGDQY VRQ J HP HQW

/ HV 6 NSSHY VIHQIDIHQW DUERIHUBN GHX[ SDYIERQV GH &RXWH P IVj VD GVSRVMRQ SDUB2 FRQIRWP pP HQW
i GQHH QY VRQJWHP HONKDXEDQV RX EDWDTXHV GH FKDTXH F{ \W GX %DWDX | SDIMWGH @UIYpH GX
YDWDX | VRQ HP SOFHP HOAGDQV BV EDMQV GH 6 DIOQAD DR HWAMVTXj P LGBV DSV @ @ QH GH QoSDWEXLY
GHQRXYHDX| PGV GH O @ CHGPUYPHMVTX] OUP MHGVSU | 3ROMj 3MH

3RXUGN YDMDX] j JWHP HONFOWITXH BV SDYIARQV VHIRQAQABGV GDQV BNV JDBDXEDQY 3 RXUGN YDWDX]
i RAWJIHY GV SDYIRQV GHYURQA WH IOAB@®Y CDQV BNV J DBDXEDQY B GX \RXWDIH GH @ EDQTXH [P DIH HW
EDQV ® SRWGH 6 DIQAD DR HWEDQV BV EDMBITXHV GDQV \RXV BV DXWHV P RP HQN 3 RXURX\M LQUDRIRQj  FHWH

4J ® GHV Sp QDO [LGDQFL UHV VHIRQADSS@ XpHY SDUCS 2
$SYWCHFRXWH S5RAMGX5KXP ' HWICDIRQ* XDGHBXSH



/B2 VH WVHYH B GRWEPSSTXHUGHY SpQDOpV FRP P H QIIQLEDQY BQH H - SRXURXWP DQTXHP HONH @
SDWGX 6 NSSHU

* LDQG 9RLGI

7RA\DMDX IQFIMY © & RXWH UHFHYUD XQ P DINXDIH GH * UDQG YRG! GH @ SDWWEH (B2 TXJOGHVUD DUERUHU
SHQEDQAR YpQHP HQA HV GP HQVIRQY GH FHV P DUTXDI HY VRQABW FVpHY FLGHWRXV

& MWHV 8/70 | .,028&% | 2&($1),)7<| &/ $66 9,17$* ( 9,17$* (
&DWJIRUHV 0212 08/7,
' LDP gWH P P P P P P

/ HV 6 NSSHY VIHQIDIHQN] DUERIHU®! P DUXDUH * IDQG YRG! PV j VD GQVSRVMRQ SDUB2 FRQARWP pP HQW
WBQHH /D P HQ SOFH HWBI P DIQIHQ GX P DIUTXDIH MVTXj @DUlYpH VRQAVRXY @ UHVSRQVDEIDY GX
6 NSSHU

/%52 VH WVHYH B GIRWEIPSSTXHUGHY SpQDOpV FRP P H QIIQLEQY BQH H - SRXURXWP DQTXHP HONGH @
SDWGX 6 NSSHU

/ LJ QH GH SDYLERQV

7RAN/DWDX QP © &RXWH UHFHYUD DX SOV \IAGj VRQDUIYpH| 6 DIQAD DB XQH @ QH GH SDYIARQV GH

@2 TXIOEHYWD KMHUGI BQ) GH \IL

/ HV 6NSSHY VIHQIDIHQAN|  KMWHUGI BQ) GH \BLGH BIXUYDMDX XQH @ CH GH SDYIRQV P IV VD GVSRVMRQ
SDUGB2 FROQRPpPHON GBQOHH @ GHYUROA WH P SplDWHP HOADUEERWY | 6 DIQAD DR GV GDULYpH GX
YDWDX | VRQ HP SOFHP HQAGDQY BV EDWIQV HAMVTX DX G SDWGH @ & RXWH DIQULTXPSWgV B SDAVDIH GH @
OQHGDUMPH| 3ROMj 3MHHWVTX] O UHP IVMHGHVSU[ & HWH @ QH GH SDYIGRQV GRWIHWMU]  ERG SHQEDQW
\RX\M @ GXUpH GH @ & RXWH

/52 VH WVHYH G GRWEPSSTXHUGHY SpQDOpV FRP P H QIIQLEQY BQH H - SRXURXWP DQTXHP HONH @
SDWEX 6 NSSHU

(1*$* (0(176 &5e$7,21"' ( &217(186

&UpDWAHRR QW HH)®W R @GWD R R X UV H

& P DWRQ HEDURI H GH & RQWIQXV SKRWRJ WDSKITXHV
3 DU H GH SKRWJ UDSKIHY HQ DP RQNGH @ & RXUH

&KDTXH 6 NSSHUGCRWADQVP HWH|] @B 2
" $PIQAPD SKRRIWSKIHYGROMDPIQPD  SRUDIW GX 6 NSSHU
8 CH SKRRJUDSKIH GX YDWDX DYHF ®I P D IP XP GH P DUrXDIHV GX SDUWCDILH YOWDX HABN P DO XDIHV
CHD &RXUH]j MXU GDQV @ P HVXUH GX SRWIEBI

/ D \WDQP MRQ CGH FHV p@P HOW | (B2 CRWOQMYHQUDX SOV \IAG ®f  DREW / MYDURQ CGH FHV
SKRWRIUDSKIHYV VHID HWHQIABP HQMDMW &Y CH @ SWVHQBMRQ GHV 6 NSSHY HWSRXU BF VI IOMOHWHQ

VHSWP EWH &RGFHEDQN BV SKRRIWSKIHY DpUHQQHY HW AV XQ VRXFL GH @ MW @GP SDFW
HOQVILRQQHP HQWIOGH @ &RXWH (B2 UHFRP P DQGH BV SKRRJ UDSKLHY SDUGRGHV

UDQTXH GIP DIRV

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



&KDTXH 6 NSSHUGRVWDQWP HH] @52 XQHEDQTXHGIP DIHV PIQPXP GH  SKRRJWDSKLHV IQFODQW
"' HV SKRRIWSKIHY GX 9DWDX HQ P HU GDQV GlIpUHQMY VWXDIRQY P p\WR  FRXUHWQXIWEHDX WP SV
SOIH YHQNRWWMP SVFDP H HF GDQV @ P HVXUH GX SRME®!
' HV SKRWRJ UDSKIHV GX YDWDX HWEX 6 NSSHUHQ CDYLI DIRQ

( Q DFFRUG DYHF G SOQ GH FRP P XQEDURQ HADYHE BNV YDBXWY GH @ &RXWH @ EDQTXH GIP DI HV GHYWD LOWI UHU
DPIQP D GHV FTFKpV UHSWVHQBQN

8 Q HIRWWSRWY H FHSWRQQHO

' HV P RP HQW GH YIH HQ VROBILH

' HV IQADIQN GH S SDUDIRQ
&KDTXH 6 NSSHUGRWIDQP HWH j @52 XCH EDQJTXH GIP DIHV DYHE BV P DUXDIHV GH @ &RXWH HQ IRWP DW
+DX\M' plIQURQ DPIQP D [ S HQ '3, DXSOV\IGB RAREWM

& RFHDQABN SKRWRI UDSKIHY DpUHQQHY  HAGDQV XQ VRXALGH @ MUGP SDPAHQVILRQQHP HQEIOGH @ & RXUH
@2 UWFRP P DQGEH BNV SKRRJ UDSKIHY SDUGRQHV

& UpDARQ HASDUR H GH & RQMOXV YIGPRV

&KDTXH 6 NSSHUGRVWDQUP HABH| @5 2
" 8CH EDQIXH GH IRV HP EDUTXpHV 6NSSHUHQ VRO | @ EDUH | ® PDQ XYUH GDQV BV
FRQAMRQV GHYIHj ERG  GH IRXUHWEH QXWEDQY @ P HVXUH GX SRME®!
8 QH EDQTXH GH YIGRV DpUHQGHY GDQV GlLIp UHQMY DOXUHV HWEDQY GLIpUHQMY FRQGMRQY P p\pR

5 pDODMRQ HWIUDIVRQ GHV EDQTXHV GH YIpRV DX IRWP DW+' S RX 8+' S WDMR
REQ) DRUHP HONDYHF GV P DO XDIHV RIIAHY GH @ & RXUH

&RGFHCDQMBN YIGRY DpUHQRHY HWEDQY XQ VRXFL GH @ MU GIP SDPWHQYLRQQHP HQBOGH @ &RXUH @52
UHFRP P DQGH BV YIGORV 1B pHV SDUGIRGHV
&HWH EDQTXH GH YIGRV GRIW WH HQYR pHDX SOV VIAG I RAREUA i @2

& U p DWAHR R Q W HSHKQYG @WK X U V H

& DWRQ HAEDUAN H GH & ROWIQXY SKRWRJ WDSKLT XHV

&KDTXH 6NSSHU GRWMDQWP HAH | (B2 GDQV @ P HVXUH GX SRWEG!I HWHQ IRQAIRQ GH VHV PRV HQV DX
PIQPXP  SKRWJUDSKIHY SDURXU
/ D SUHP IgUH GHYWD P SpUDIYHP HQABHSUb VHOMUO @ & RXWH HQ VROBALH VXU QU XH 2
/ D VHFRQGH = HWBN VXLYDQMV + p\BQATEWH V' P DIV GHYDQAD P LGP D IQWJ BHUXQ SOQ U SRQEDQADX]
FRORDIQMV VXLYDQMV
v 3KRRIWSKIH SHP HABQACH YRUGI 6NSSHU] @ P DY XYUH HQ DEMIDOASKRWRI UDSKLHV
GH RXUHWEH QW
V3 KRRIUDSKIH SHP HMBIQAEH YRUD YIH TXRWAHQQH GX 6 NSSHU

7RX\MV BN SKRWRI UDSKIHV HQYR\ pHV GHYURQW WH IRXQHV DPIQP D DXIRPDWV | S HY '3,

/B2 VH UVHYH B GRWAPSSTXHUGHY SpQDOpV FRP P H IIQLEDQV B QH H - 23 pQDOpV IIQDGHGUHV SRXU
\RXWP DQTXHP HQAGH @ SDWGX 6 NSSHU

&P DARQ HABDUAN H GH & ROWIOXV YIGhRV

&KDTXH 6NSSHU GRWMDQWP HAH | (B2 GDQV @ P HVXUWH GX SRWEEGI HWHQ IRQAIRQ GH VHV PR HQY
&ROMOXVYIGR IRV SDUVHP DIGH & HV YIGPRV GHYLRQARXIRXLY U SRQGUH DX] HQWX] GH & RQMQXV VXLYDQW

,QMYLEZ V HQ IQWUHXUHWHQ H \WUHXU
' HV YIGRV SHIP HBIQAGH YRUGI 6 NSSHUj @ P D XYWH
' HV YIGORV GH RXUHWGH QXIW

$SYWCGHFRXWH S5RXAMGX5KXP ' HWCDIRQ* XDGHBXSH



& RQMXV YIG RV HWRQRUHV H SO XDOAD VWDMRQ VSRMYH @ SRVMRQ VXUGBI SOQ CHDX @ \IRIrXH @
VWIDWJIH GV DYDUHY \WWFKQTXHV

30QV OU HY HEDQV VHUHV

( QW © @QH GH QSDVHADUYPH DX SRQRQ HQ * XDGHBXSH BN YIGRV HQUHI MIBHVj ERWE RX HQUHI M HV
VXU B VHIYHXU GH WFHSUIRQ GX %DWDX | \MUWH GHYURQM WH REQ DWRILHP HOQAVHQYR\ pHYV VXU BV P R HQV GH
U FHSWIRQ GH @ & RXUH TXLVHURQAB VP SDUDYHDQW

/ H IRWP DAGH IIFKIHY YIGOR HQYR pV GHSXV Bl 9DWDX DPIQPD +° 3 PDNHWWRXH |
S[HY + DXGR . EIWVHF HWVP SplDW HWREDIDRILH / H IIFKIHU JpQolpp GRWDYRIU XQ GEIMIQMIH GIDX
PIQPXP 0 EIWWHF HQ+ 0 EIW VHF HQ+

/ H6 NSSHUMHQI DIH
"0 HWH JUDAHXVHP HQA] GVSRVMRQ GH @2 GV PRUHQY GH WRHSWRQ DADSWV DX[ WP HV
HP EDITXp V
QATXHUHQMH ®f HUPDL HAVBI  VHSWP EUH SDUPDO] @2 ® RX ®V PR HY CH

MDQVP MRQ GHV YIGRV X\ SDUBI YDWDX DIQULTXH ® WSH GH FDP pD RX GH VP DUSKRQH

3 RXUWDSSHO HWERP P H SpFVh GDQV @B YV GH &RXWH DILQ GH W SRQGUH DX p@P HQW FLDSUWV GoFUW FKDTXH
YDWDX GRVWAVSRVHU] VRQERG
' H PR HQV GH WDQWP MRQ , QP DWDWRX \RXWDXWH Vi P H | FRXYHWMUH J GEDGI DQMQGH
IGHW%IDQ 2 SHSRWEHWY 6\BUEN Hi  SHP HMIQAGHQYR HU GHV SKRRJWDSKIY GHV
YIGRV HWGHV VRQY
' XQW WP H GH P RQIJ H HWBHQFRGDIH GHV [P DI HY HAGHY VRQY
' PXPIQP XP  FDP pWDV I HV RX P REI®N p\BIQRKHV +'
' KQW WP H GH FRP P XQFDWRQ @H

/%52 VH UVHYH B QRWAPSSTXHUGHY SpQDOpV FRP P H @IQLEDQV B QCH H - SRXURXWP DQTXHP HOAGH @
SDWEX 6 NSSHU

LGB R D R L R S S H Y e en
( QI @ @ QH GH GoSDWWND ERXpH GH UDWH 7HUH HQ* XDGHBXSH @52 DXWRUMH BNV 6 NSSHYj FRP P XQTXHU
HQ GLHADYHF \RXV GULIXVHXY HWipVHDX] VRADX] GH BIXUFKRI

&KDTXH 6 NSSHUHVWIEWH GH FROWDPMUGHY DFFRGY P pADV DYHF BV 79 GHVRQ KR &HV DFFRGY VROARQ
H FOMLY HQWH B QSDWGH @ & RXWH HWD 11Q GH @ FRQIpUHQAH GH SUMWH GDUlYpH | 3RIQMj 3MH ( QFDV GH
SDUWWQDUDAGIKQ 6 NSSHUDYHF XQ P pAD BV SKRRIUDSKLHY GHYURQAF WH HQYR\ pHY HQ SDUD@®! GXAWP paD |

@2 TXLSRXUD GV ALXVHUDSYV @ SDIXUMRQ GDQV ®f P pAD &KDTXH 6 NSSHUMVIEWH GH FRP P XQTXHUSDU
\WQSKRQH DYHF ®I P pAD GHVRQFKR[  7RXAMRY @ SURIMY GRW WH GRQQoH DX GHP DQGHV GH (B2

/ SMYDMRQ SDU XQ 6 NSSHU GH & ROMQXV GIPXWHV 6 NSSHY  ibDQVpHY DYDQAVHWSHQEDOMD &RXWH  VRQWV
VRXP MHVj GDXVRUVDMRQ GH FHX] FL

/ HV &RQMQXV pDDHY SDUGE2 ERXW ERXWVXMAW ©5 HSRMIH 3WW ' WXVHR pP MRQV OH HWk«  VRQW
@EUHV CH GIRVBRXURXY BV RUDQHV GH SUAWH GH @ SXEGFDMIRQ GH @5 & MVTXIPX Gr SDWWEH PAURQ HO
5 RX\WM GX 5 KXP  KRY H SGABMRQ FRP P HUFID®! HBXETFMDLH

[ HV &RQMQXV BDDHV SDUGB2 ERXW ERXWVXMW ©5HSRMWH3UWW ' WXVHPR HVW  VROMEUWHY GH GRW
SRXU WRXV 6 NSSHY ®XWY/ SDUMCDILHY HADUWP DIMXLY SRXU XCH XUIY/DMRQ IQMIH GH @ SXEGDWRQ CH B &
MVTXIPX GoSDWGEH pQAURQ GH O 5RW GX 5KXP KRY H SBMMRQ FRP P HIAD®I SXEGHMWAUH HW

GRAXP HQMILH

5pVHDXRFLDX]

2 ) DQVDMRQ GIXQ @YH SDUG! 6 NSSHU

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



/ H BNSSHU RX VRQ WIpUHOAP X@P pAD IQRWP HD ®f WIpUHQAHVHDX] VRADX] GH (B2 CGH @ WhDO/DIRQ GKQ
OH VXUVHV BVHDX] VRADX] DPIQPD P LQX\WMV DYDQWB! GoEXWEH @ GLIXVIRQ

/ H 6 NSSHURXYULD ®1 WSO\ GHV @/H VXUGN WVHDX] VRADX] VDQV UAMMEWRQ GH YIMEIDW YIV | YIV GHV VHDX]
VRADX[ GH @2

& IRWSRWAI H

$11Q GRSWP IVHU @ SRUH GHV SXETFDMRQY GHV 6 NSSHY HAGH @ &RXWH @ 6 NSSHURXYUWD j SDWMYGX
VHS\WP EUH GHV GRW Sy DOEGN GH FIRWSRABIH] © SDIH) DFHERRNGH @2 YIVj  YIV GH BIXY SURSUHV
SDIHV') DFHERRN

/ H 6 NSSHURXYULD G FIRAWSRAWIUH YIVj YIV GH @ SDUH ) DFHERRN GH @82 VXUFKDFXQH GHV SKRWRJ UDSKLH HW
YIGORV SXEQHV VXU GIXU SDIH ) DFHERRN (52 VHQIDIH j P HQIRQQHU ®f FRP S\W FIRWSRWY GDQV WD
SXEGDIRQ

(1*$*(0(1769,6 ~9,6"' (63$57(1$,5(6"' ( /B2

/ D YMELDY GHV SDWWCDIUHY VXUD & RXWH HWWRXP IVHj* GHV g BV YDIEpHY SDUGB 2 ( QFDV GH P DQTXHP HQW
i QKQH GHV I BNV pQRFPHY FLGHWRXY GHV SpCDMMV [ICDQRGUHV SRXURQV \WH DSSTXpHY SDUGB2  / H WP H
GH©3 DUWWCDILH2 HNAUEWP HQADVHLYp DX] SDUWCQDIUHY GH @ YpQHP HQW

6 HXGNV BV P DUIXHV © 3 DUMQDIUAV 2 GH @ YpQHP HOAGYSRVHOAGIKQH YIMEELDWY SXEQNXH VXUGN GLIpUHQW @HX
HVWXSSRW GH FRP P XQEDMRQ GH @ YpQHP HQW

/%52 DP LV HQSOFH GHV RIUAV VSpRLTXHV | GHVIDIRQ GHV SDIMCDILHY GHV 6 NSSHY TXL VRXKDIWQAREWQIL
XCQH YIMELD FRP SPP HQEALH VXUGN 9 LI HV HVBGY J BEDBP HQAVXUG YpQHP HQW

SDUWHQGHEMNIVSSHUV

" DQV ® FDAUH GHV HQIDIHP HQW GH (B2 DXSUgV GHV 3 DUMCDIUHY GH G YpQHP HQWVGHV H FGMYIWY VHRRUHGY
RQAMW FRFP GV

/ HV 6 NSSHY IQFIW | @ &RXWH SHXYHQADYRIU GHV SDUWWQDIUHY DSSDURQDQADX]  VHRWXWY GIPRIYIVYY | DIVDQW
GREMVGHY H FOMYWY VHRRUHMN GHY SDURCDIUHY GH @ & RXWH / B2 UHFRQLDWHWDFFHS\M pJ DOP HQATXH GV
6 N.SSHY HWBIXLY SDUMCDILHY SXMHQNEP QI FIHUGH ABIQGY VXUGN 9 [QD) HY

/ WV SDUMQDILHV GHV 6NISSHY CH SHXYHQMH SWVHOMU HQ TXDDW GH SDWNMQDILHV GH @ YpQHP HOAP DI
XQATXHP HQMNHQ BIQUAT XH SDUMCDILHV GHV 6 NSSHY HWGH GIXUYDWDX

L HY LUK B L M R UMW e

/ $2 P HMQ SOFH XQH SOWRWP H GH MX YLWMHOYID ©9 LWMDO5 HIDWB2 | GHDMRQ GX JWDQG SXETE HW
DFFHVWE®! QRIP P HQAYID ® VW RIIFIHOGH &RXWH 9 IWDO5 HI DWW FVAG! SDUMCDILH RILFIHOGH G52 HWBI VHXO
WX YILWHODX\RUMD GH @ &RXWH ,OHVWQMEWDX] 6 NSSHY HW  ®IXWY SDUMQDILHY GH FUHURX GIKUMVHUXCH
DX\ SOW RP H GH MX YILWHCSHQGEDQAD & RXUH

L QYLWRGBGWHWESDUDGHYV

/ HV 6NSSHY GH @ §DWH &DW  HWGHV FDWJIRUHV 9 IQBIH 0 RQR HV® LOBITH 0 XQY VHQIDIHQW DFFXH@J
QMW GH@B2 | ERW GH BIXUYDMDX B GH @ SDIDGH| 6 DIQAD DR

______ W LB R G AP Y DN
/%2 D FROHQV] VRQ SDUMPDIH $WPRU/ X[ GH FOMYLMW GH GMUMEXHU HWHQGAH @ FRIIRQ RIIFHMI GH
® YpQHP HQAV' H FH IDWVHXCS WP RU/ X[ HVADXWRUMD j  YHQGUH GHV SURGXIW \M BNV H SBABOAB! 1 RP 2 [1IFIHO
®VO0 DUXHV G/ RIR GH @ & RXWH HARXVDXWH 6 LJQH' MW GH @ & RXWH

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



$11Q GH UVSHAMUGH FOMYIWY TXH @52 D FRQMQL] $UWP RU/ X[ HQ P DgUH GH P HIFKDQAMQ) BN 6 NSSHLY HW
®N 7HDP V VIHQ) DI HON VY VRXKDIWQAFRP P HIADO/HU RX. RIUUGHY SURGXIW \M BN IDVDQAKVDUH GX 1 RP
2 IIFEHO GV 0 DUTXHV GX/ RIR GH @ &RXWH HAGH \RADXWH 6 LJCQH" DMIGPW GH @ &RXUH j VH UDSSURFKHUHQ

H FOMYIY G WP RU/ X

/ D YHQM GH SURGXIW WM BV HAGH SURGXIW GoWYpV SRIBQABI / RIR GH @ &RXUH RX G EG¥F 37HDP  RIIHHO GX
6 NSSHUHVWYAMRMP HONQMGEW VH® GIHVWEDV h DQVpH DYHF $ WP RU/ X[

&21&(66,21"' (6' 52,76 32573176 685 /(6 &217(186

&RQURP pP HOADX] GVSRVMRQY GHV DWFGN / HVWXLYDQW GX FRGH GX VSRS 2 HWBURSUP\BILH GX GIRW
GH SEAMRQ GH ©@ & RXWH TXICRU DQWH

$IOL @2 HWBURSUP\BILH GHY GIRW GH SBABMRQ GHV 6 LIGHV' MIPNY GH @ & RXWH HACREP P HOAGH XMV
YIGRV RX \RXWMV SKRWRJ UDSKIHV pDQVpHYj FHWH RFFDVIRQ

1 pDQP RQV HQ GIXU TXDIY GH \WYXDILHY GHV GIRW VXU BV & RQOMQXV SURGXIW SDUGBN 6 NSSHY BV 7HDP V
FRQFGGHON G52 BXWY GLRW SRUBIQAVXUBMAW & RQMQXY CDQV BNV FRQAMRQY FL DSV G\BAGHV

OB VD HQ BQWTXH GH EHVRIQ TXH ®N 7HDP V FRQVHYHQAHQI UH QVSRMRQ GHV' - URWEH 5 HSURGXPIRQ

' URWEH 5 HSUb VHQUEMRQ HW URWET CDSVBMRQ VXUBN & RQMQXY VRXV U VHYH TXIO0H SR DXFXQH DIWQM | @

SURSUPW TXH G52 GMHQMXU BV GRW GH SBAMMRQ GH @ &RXWH HQ DSSTFDWRQ GHV DMFGN / HW
VXLYDQN GX FRGH GX VSRW

&RQFHV\GDRIRIGMHSURGXFWREBE HS UpVHQ W DNWRLEGKS G D S WjDEBMLR Q
ILQWH-RPP XQLFDGVLLRQR UPHDWHERI®@PRWLRQ

| HV 7HDP V FRQFGGHQOA] G852 ®f ' URWGH 5 HSURGXAIRQ ' URMGH 5 HSUVHQIMRQ HW  URMGTE CDSWIMRQ TXIY
WHQQHAWXUBN & RQMQXY VXUBN 6 XSSRIW HWDX] 11QV GH VXMV $ FURQV GH FRP P XQEDURQ GIQRWP DIRQ HW
GH SURP RIRQGH (B2 j \MH QRQFRP P HUFIDCHVWRWY DFKDWEHVSDFH

/ D FRFHVWIRQ HMWFRQVHQIH SRXUGI P RQGH HQMUj FRP SWMUGH @ CDWM GH SXETFDIRQ GH @B & HABSRXUXCH
GXUpH GHGHX| pGMRQY VRWMVTXPX

( Q FROMHSDWH GH @ QRRUD\WY TXH @ & RXWH DSSRWM DX] 7HDP V DIQULTXH GH @ SURP RURQ TXLHQ HVWDIN SDU
B2 O SYVHOM FRFHWIRQ HWARQUHQIA HADFFHS\WH | \MIH J DS

*DUDQWLHYV

/ RV 7HDP V GoFDUHQAG WU VXU BV & RQIMQXY GHQVHP EGI GHV GIRW QoFHWDILHY G SHP HMIQWGH FRQVHQIW
DX SWVHOMY FRFHVWIRQY

( Q WQNTXH GH EHVRIQ GV 7HDP V GFDUHQNVTXIY RQAVREWMQX \RXWV BV DXRUVDIRYY QoFHWDILHY SRXU
FROVHQIUDX]  SVHOMY FRFHVMRQY HAJ DUIDQIVS 2 j FH MK

& JDIDQNAHQW G52

/ RWICDDY GHV &RQMQXV FpGpV RX | RXWBI P RQV XA SRWWMQAD P DUNXH GH GPSSRINQMBPXYHOGH
VRQ DXWXUHWITXIICD) IMEH ERQQH IRL

4XH GV GRW FRFp@V QH SRUMQNDWHOM | DXFXQ GRWGH WAY GRQNGN 7HDPV DXWDHQW
FRQCDM/DGQRH HWRX TXIOCH SRXUWDIWI QRUHU

4 XH GV GRW FRFpGV QH SRUIMOADWAQM j  DXFXQ GUIRMGH VRXY WDMBIQN HWRX GIDX\MXLY H \WUHXWY
LOMYHQXV] VD GHP DQGH HWRXV VD VXSHYIMRQ

4 X9 ROMREWQX \RXAMY BN DXRUIVDIRQY QoFHWDILHY SRXUSHP HWIH | G52 GH RXIUGHYV ' LRWCH
5 HSURGXRIRQ ' URWGH 5 HSUVHQBMRQ HW URMGT CDS\BMRQ DWBFKpY DX ° XYUHV VXUBNTXHBN GKQ
GHV P HP EUV GH VRQ 7HDP  DXUDIVGHV GLRIW DX \MIH GX GIRMGIDXWIXU FH VXUVRXY 6 XSSRW HDX] 11QV
GHRX\MV $ PIRQV GH FRP P XQEDIRQ GIQIRUP DMRQ HWGH SURP RURQ GH (52

4 X950 RQVREWMQX \RX\MV BN DXRIWDMRQY QuFHWDILHYV SRXU SHP HWIH | G52 GH IIf HU FDSWUHU
HQUHI DMIHU FROHYHU H SBIWU UHSURGXILH  XWYHU DEDS\WMU GLIXVHUVXUVRXY 6 XSSRW HWDX] 11QV GH

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



XMV $ FIRQV GH FRP P XQFDUIRQ  GIQRWP DIRQ HAWGH SURP RIRQ GH B2 WRXWRX SDUH GV MIQHV
QWA GHV P HP EURV GH VRQ 7HDP

$X YX GH FH TXLSWFqGH GV 7HDP V JDIDQIWHOAGS 2 FRQMH X\ DRRQ HQ FROWH DORQ UHYHQAFDIRQ GH @
SDWGIKQ WY VXUB! IRQEHP HQAGIKQH DWHQM | XQ GUIRVEH SURSUP WY IQMMIFMH®I RX GIKQ DRVM GH FRQPXUHQRH
Q® DBl RX GH SDUDMWYP H DIQUL TXH FRQMH RXV WRXEBN UHYHQAFDURQY RX pYIRMRQY TXHBRQTXHV TXL
SRXUDHQAXILH| @ MRXMWWDQRH HQUH HWIEWH GHY GRW FRQFp GV

3RXUGI FDV R XQH DRURQ HQ MWEH VHIDMQMOMH | GHOFROWH GHG32 BNV 7HDP V VHQIDIHQW FRIERUHUGH
ERQCH IRLj @ QIHQH GV IQPUW CH G52 HQ IRXUMDQMRXY BV p@P HOV GIQRWP DIRQ HAIDWMBFH
QUFHWDILH]  FHWHITHW

I RV 7HDP V GoFOUHQNTXH BNV & RQIMQXV FRIFp@V CH IRQAMREMMGEIDXFXCH TFHQFH GIKWMYDMRQ HQ IDYHXUGIKQ
ALY TXHBRQTXH HWTXIO QH | ROMIREMWBIDXFXCQH U FOP DUMRQ GH ALY RX DRRQ HQ MVEH HQ FRXWY

(1*$*(0(176685/( &216(17(0(17(7&(66,21"' (6' 52,76
3257$17685/(6e/e0(176"' ( /$3(56211%/,7¢"' 8 6. ,33(5

S ROV H QW RN L R Q e
' DQV ®l FDAH GH VRQ IQVFUSWRY | @ &RXWH BN 6 NSSHY FROVHOMQW FHTXH G2 RX VRQ SUMBABALH U DD/MH
\RX\M 11, DIRQ RX FDSVIMRQ SDURXV P R\ HQV GH VRXWRX SDWIH GHV e PP HQW GH @ SHYRQLDDYY GX 6 NSSHU

/ HV 7HDP V FqGHQAH SURWWPP HQWN G52 ® GURMGH 11 HU FDSWUHU HQUAI MIHU FROVHYHU H SBIWU UHSURGKULA
XUD/HU DEDSWU GLIXVHUVXUVRXY 6 XSSRIW HWDX] 11QV GH VXMV $ FIRQY GH FRP P XQEDIRQ GIQIRUP DURQ HWEH
SIRP RIRQ GH (B2 DIOQL TXPX[ VHXGV IIQV CH FPDIRQ SIRGXAIRY GLXVIRQ H SBAMMRQ FRP P HUFID®!
GFDIRQ YHQM GKQ' RFEXP HQBILH $ XARYIVXHOVRXWRX SDUH GHV e P HQW GH @ SHYRQDOY GX 6 NSSHU
6RQNVH FOV GH ® FHWIRQ GV FROM WV VXIYDQN  SRURIWDSKIH HWVHDIRQ SROMXH HWARXAY DXWHY
XUDYDMRQY VDQV @HQV DYHF (B YpQHP HQARX VD SURP RIRQ

/ D FRGFHWIRQ HVWFRQUHQMH SRXU®G! P RQGH HQMAUj FRP SWUGH @ GDW GH SXETGFDMRQ GH (B & HWSRXUXCH
GXUpH GHGHX] pGMRQV VRIWMVTXIPX

(| Q FROQMHSDMH GH @ CRRUpWY TXH @ & RXWH DSSRWM DX[ 7HDP V DIQULTXH GH @ SURP RWRQ TXLHQ HVWDIW SDU
&2 O SyHVHIM FFVMRQ HWIFRQVHQIA HDFFHS\WH | \MIH J UDAW

SURSULpPWp

7RXV BV 6XSSRW $RIRQY GH FRP P XQFDURQ GIQRWP DIRQ HWGH SURP RIRQ GH @52 HW RFXP HQLLH
$ XARYIWXHO/RQNGHP HXUHUROAD SURSUPWY H FOMYH GH G 2

/ HV 7HDP V QDXURQADXFXQ GLRWMMIH HAIQWU WGH TXHIXH QDWUH TXH FH VRIWEDQV RX | GH WY P DWUHD \RXW
FRP SRVDQWp@P HOWRX UHSURGXFURQ GH FHX] FL. FVDXFXQH LQGHP QVDMIRQ SDWFEX@UH QH VHID GXH

*DUDQWLHYV

/ RV 7THDP V G FOUHQAG WQUVXUBN e PP HQN GH @ SHYRQDDY GX 6 NSSHUGHQVHP EGI GHV GIRW QuFHWDILHY
OLSHP HMBIQNEH FROVHQIIDX]  SUbVHQMY DXVRUVDMRQ HWFHVWIRQY

/ RV 7HDP V JDUIDQIWHQW G2 TXH BV GIRW FpGpV QH SRUMQADWHOQM | DXFXQ GLRMGH WY GROAB! 6 NSSHU
DXUDIMWARQLDIM/DQRH HWRX TXIOQH SRXUDIWI QRUHU

3RXUGI FDV R XQH DRIRQ HQ MWWFH VHIDIWOQMOMH | GHOFROM GH G322 BV 7HDP VVHQIDIHQW FRIERUHUGH

ERQQH IRL] © QIHQH GV IQMUW CH G52 HQ IRXUIQMVDQMWERXY BV p@P HQWV GIQIRIP DURQ HAGDWIMBGRH
QFHWDILH]  FHWAITHW

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH
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/ D FRXWH DX @WH VH GoURX®! CDQV GV HOMURQCHP HOW BV SA&V GLILH®GNV HWBN SA&V EHDX[ GH @ SOQq\WM &HV
\MUDIQV GHMX[ GV RFpDQV - RITBHQWKQ HVSDRH XQTXH DX[ DINQWV DP DXL HWBURI HVMRQHY

3 URRQ®P HOMRXWPH YHY @ QDMUH HWGI UVSHPWGH QRWH HQYILRQGHP HOWCRWH GVASEH HWAHOHP E®! GH
VHV DRMXY 6 NSSHY DUP DIMXY & DWHV $2 HWEDUWWCDILHY VRXKDIMMQABGV HQFRUH TXH SDUGI SDWp 1ONI UHU
BN FRP SRVDQMV GX G YHBSSHP HQNEXUDE®! GDQV BIXWY SUMITXHY HWBIXLY DPURQY

& IHVADIQL TXH QRXV DYRQV 1QUY XQH GoP DUFKH SURIRQGH SRXUSURI UMMYHP HQABHQRXYHBIUGRY pYpQHP HQW
DILQ GH P IQP VHUGBXUHP SUHQM FDUERQH HWEIXULP SDPAWWXUD IDXQH HAD |&UH HWFRQUEXHUDIQWj  J DUDQIY
DX[ 6 NSSHY HDX]  YIMIMXLY BNV FRQAMRQY G XCH SUDWIXH GXUDE®! GH GIXUDRYIMY GH SGILQ DIU

0,1,0,6(5/%035(,17( &$5%21(

&RQARWP pP HQADX[ UHFRP P DQEDMRQY HQ YLIXHXU QRWH GpP DUFKH VIDSSXIH SRXUGN pP MRQVGHJID] j HIHW
GHWHIH * (6 VXUD QP DUKH ©pYWMU+ POXILH  FRP SHOHLR  pYMAUBN pP MRQV TXL SHXYHQAS WH

WGXWH FHBNV TXL QROASDV SX 1 \WH pYIWHV SXIV FRP SHQVHUBN pP MRQY WMGXHBN / H UVSHPAGH FHWH
QP DUFKH HWQGEVSHQVDE®! SRXUr WH SHUMCHQM GIKQ SRIQAGH YXH SK\ VITXH

&D O F XORHVWURS UH IFPWE R Q H

$11Q GPYDQFHUYHY @ WGXRIRQ GH P SDPWGH @ SUDITXH GH @ FRXWH DX OUH LOMWQuFHWDLLH Gp\BEQJ
P SDPAHHOGHY DAYV & HWH SUHP LgUH p\BISH LOFRQRXUDE®! SHIP HID CRIBP P HOABIQ RP HUQRY GoRMIRQY
SRXUBN SURFKDIGHV DQQpHV

3 RXUr WH SHMOHOM GHP SUHQM FDUERQH GRIWERGE 1 WH SUpFIVH HWQWI UHUGDQY VRQ SpUP g\WH BV WRLY VFRSHV
GX* +* 3 URRFRO( Q SDMFX@HU H®I IGFOUD BN DRYMV GV 7HDP V GH @52 P DI DXWLFH®I GHV SUAABABALHY
GHV SDUMCDILHY HWEHV YIVMXLY

&HVWSRXUITXRL BV 7HDP V VIHQIDIHQA,  IRXUQU BNV GRQQIHV GH GHP SUHQM FDUERQH GDQV ® FDGH GH GBIXU
SDMFASDIRY] @ & RXWH HQ SDUIU HDQW

8 QH P DIRQ GH GIXUHP SUHQM FDUERGH DX SOV \BALG @ YH@I GX Qo SDWWEH @ & RXWH

8 CH YHWRQ QDB HWARQVRTEpH GH BIXUHP SUHQM FDUERQH DYDQAB
&HV IQRP DIRQY VRQN IRXWQUj SDUGH @ WP H TXLVHUID SDUBIpH SDUGE2 & HWH GHUIG UH SHXWDSSRUMU
VXUMP S®! GHP DQGH GKQ7HDP  XQH DIGH SRXUFRP SPWU®! IIEKLHU

"HPrPH 2 VIHQIDIHj IRXWQUAHP SUHQM FDUERQH GH GRU DQVDMRQ CH @& YpQHP HQWIQFODQARIP P HQWV
XCQH HAIP DIRQ GH (IP SDPWHQYILRQGHP HQBOGHY YIMWWXLY HWGHV 9IEIHY / HP SUHQM FDUERQH GH FKDTXH
7HDP HWAHOLIRXUQLSDU®E 2 SHUP HARQAGTIHP HUGHP SUHQM FDUERQH \RWBG! GH @ YpQHP HQW

,QWHUGGHWBIYRQQWpOLFRSSWHUHDMW LV pV

/ HV DYIRQV MW HAKp@FRSWUHY SUYpV  SUYDWPV pP HARQAEHDXFRXS SOV GH * (6 TXH GV DYIRQV GH O CH
3 RXUTP MAU®P SDPWGHY Qo SOFHP HQW

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



' pSDWCH @ &RXWH DYIRQV Kp@FRSWUHV HMAW SUYpV  SUYDWPV GHV 7HDP V VRQAIQMEW SRXU
VXLYUH Bl QSDWGH @ & RXWH H FHSURQ | DM GHV Kp@FRSWUHY P XWDQpV SRXU  7HDP VP IQP XP SRXU

HP EDUTXHU GHV SKRRJWDSKHY ~ YIGODWAY / D @AM GHV 7HDP V FRQFHWDY GRIWF\WH SDUBIpH j @52
DYDQWB! Qo SDIWEH @ & RXWH

$WIYpHV GH @ &RXUH DYIRQV Kp@FRSWUHV HAMAW SUYpY  SUYDWPV GHV 7THDP V VRQAIQMEW SRXU
VXLYUH QDULYpH GH @ & RXUH

$YIRQV Kp@FRSWUHV HARAW SUYpY  SUYDWY QH VROADX\RUMDY SRXUBN HVFDBN WIFKQTXHY HWAHQYRL
GH P DWUHOTXH B TXIPXFXQH DIMEDIWYH QHWBRWE®! DSV pFKDQIHVDYHE @' & HB 2

35e6(59(5/PR&e$1 (76(6+$%7$176

, QVWDOPWWLROREWLRQBRDYBIBLE SRUWLWQW ISR UBMPOBDULQH
ODPPDEGYLVRURX®OS$*

(Q SAV GHMDQHU XQ UWTXH SRXU GONIUMY GX WNSSHU HWGX YDWDX GV FRRQY DYHF GV Fo\lFpV
HOADGHQAI pQoUDBP HOAGH JUDYHV EGMXUHV RX @ P RWGHV DQP DX] P DUQV DFAGHQRY / D SWVHYDIRQ GH
O EIRGYHWAW P DUCH HWWXQ HQWUX HWHQIHO HWWHY IQMDAIRY/ DYHE © Vh TXHDWRQ GH FDUERQH VRQW
P XQUBON

" XCQH P DQqUH SA&V JpQpWb® GHOVHP EG GHV FRIMRQV Fp\iFpV P DIV DXWLFROMQHXY Bl GH ERY HW
FRP SRUMOAZHV UVTXHV SRXUBH WSSHUHW/RQ CDYILH

' HP DQgUHj WGXIWH BN WWTXHV GH FRGVRQY HQWH BNV YRAOHY HWBN Fp\IFpV RX DX\WHV DQP DX[ P DUV @' &
SRXUD P HWH HQ SOFH GHV ] RgHV GH FOMRQV =RQHV GH 3 IRMAIRQ GHV &p\BFpV =38& SRXUSWVHIH GH
Fp\BFpV &HV ] ROHV XCH IRY QIQHY QH VHIRQABOV P RALpHY SRXUQH SDV DYDQIIHU  GoVDYDQI HUXQ RX
GHV FRGEXUHQAW

$11Q GH WEXIH G WTXH GH FRAMRQ @ 5RX\WM GX 5KXP ' HVIDURQ * XDGHBXSH VIHQIDUH DX F{ \WV GX
00$* | PHMH HQ SOFH GV P R HQV QFHWDILHV SRXU UHFHQUHU BV GRQHY WHDWYHV DX[ UVTXHV GH

FRAVRQV Y CH @ &RXWH & HV GRQQHV FRFHIHQWHWHQMHMP HQABN DQP DX P DUQV P DIV BV HQIIQV GH
Sr FKH FRQMQHXWY EL@V GHERYRX 2) 1, GRYHQADXWLr WH GpFOpV

/ H VLI QDBP HQAGHY CDQIHY 3HQ GUHAW HWAIP SRUBQASRXUP DIQMQU® VpFXUMY GH @ IGWH & FHMASRXUTXRL
FKDTXH WNISSHU D GREQ DURQ GH UDSSRUMU GV TXH FHD HWASRWIE®! HQ \RX\WM VOFXUMY HADX SOV \BLUG
P IQX\MV DSV @ YpQHP HOW \RX\M FRVRQ P DIV pJ DBP HOAMRXAM REVHYDURQ RX UHQFRQRH DYHF XQ DQP DO
P DUQ XQHQIQ GH Sr FKH XQ FRQMQHXU XQH ELMI GH ERYV RX XQ2) 1, HQ UHAVSHABQAB! SURRFR®I SUIRSRVp SDU
0 &

9ID$AHD YHUVRQ  HWXSpUHXUHV

9ID( [ SpAQURQ
9IDGIJURXSH: KDWSSS RX JURXSH 7THBUWDP RX WX\WM IRP H GH FRP P XQFDWRQDYH- @' &

7TRAWUHIAG GOV @ FRP P XQEDIRQ GHV IQRP DIRQ/ BHDWYHY | @ VPFXWMY FRP SURP HWD \hFXUMY CGH
QHQVHP EGI GH @ | G\

$11Q GH J DIDQIWIE! ERQ IRQAIRIGHP HOAGX A WP H GH WL QDBP HQAGHY GDQIHLY DYDQABI G SDIWEBN 6 NSSHY
SRXURQMpDOVHU GHV \MV B 0 DUCH 0 DP PDO$GYVRY * LRXS 00 $*  SRXUD r WH VXSSRWGDQY FHW
GoP DUFKH

&HV REVHYDIRQY VRONFRQIIGHQIA®N HWDQRQ P HY HW/RQNHFHQVW HV GDQV XQH EDVH GH GRQQHV DFFHVWIEG) |
GHV XUDYDWIXWY DXRIMVDV | XMIYHUFHY GRQQOHVj  GHV QY VAHQMT XHV VHX®P HQWVY

/%2 WHWYWHYH G GRWGPSSA XHUGHYV SpQopV FRP P H Gl Qv DQH H - SRXUMRXWP DQTXHP HONGH @
SDUWGEX 6 NSSHUVXUAREQ DRQ GH G FOUHUXCH FROMERQ RX XCH REVHYDMRQ

'p F O D UDGMXRIH U@/HR D W p BIGP IDU

/ HV 6NSSHY RX GXY 7HDPV VIHQIDIHQA] GoFDUHU] @' & @ SHIM HQ P HU GH \RXWP DWUHORX SDUIA
VIKRXUH®! & HWM Go FOUDMRQ GRIW WWH UhDDVHoH CDQV XQGOLCH KHXUHV

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



/952 VH PVHYH G GRWGDSSTXHUGHY SpCDMW FRP P H ILQLADQY GBQQH H - SRXURXWP DQTXHP HOAGH @
SDIWGEX 6 NSSHUVXUGRED DIRQ GH G FOUHUXGQH SHW GH P DWUHCHO P HU

5(7285 -/% 92,/ (

/' H UARXUHQ FDU R GIKQH FRXWH WDQDMQI XH] @ YRIBIYDj GHQFRQNH GHV YDBXWY SRUYHV SDU® YpQHP HQW
GKQ SRONEH YXH HOVILRQQHP HQEOCRIP P HQADX QYHDX GHV pP MRQVGH JD] j HIHWEHVHUH * ( 6

$11Q GH VXSSUP HUMP SDPNGX UARXUFDUR VXUGHP SUHQM FDUERGH GH (B YpQHP HQABN 7HDP V ROANIRED DURQ
GHIHPMHU®G! FRQYR DIH UHARXU YHY G SRIWGIDAIFKH RX ® FRQYR DIH YHY @ Y@ GH GrSDWGH @ & RXUH
VXIYDQM | @ YRG! / IDVDIRQ GKQ FDUR SRXUMDQVSRIWMU®G! %DWDX GH & RXWH HVQMEM / B2 VH U VHIYH
G GIRWBIDSSTXHUGHV SpQDOpY FRP P H IlQLEADQV WQQH H - HQ FDV GH QRQ UHVSHPWEH FHWH IQMEFIRQ

8 CH G URI DWRQ HWERWIE®! HQ FDV GH SIREQP H \WWMFKQTXH DSW4V DFFRG pFIMEH @' & HWEH @B 2

L O OO |
U/thGXSKXP 'm* /-_:_ ROUTE

=— DURHUM
DESTINATION
GUADELOUPE

SSSSS ~MALO/GUADELOUPE




$11(;( 5(63216$%/,7¢6

5(63216$%/,7e ' 8 6. ,33(5

'PFLVLERIBDUWLFO®RXUVH

/ D YROI HMWAXQ VSRW  UVTXH HWXQH DR SRMQIHBP HOAGDQI HIHXVH  7RXAWM SHWRQQH HQYIVDI HDQAGH
SDWFSHU] © &RXWH GRWBG! IDIH VRXWHQ DFFHSWBQABN UVTXHV LQKpUHQW | XQH M@ SDMFSDIRY HAHQ
VDFKDQATXH FHWH SDUFSDURQ SRXUDIWHORDQHUGHY GRP P DIHV RX SHWWV \BQABRXUH®M! TXH SRXUVRQ 7HDP

&RQURP pP HOAMDX] 5&9 FKDTXH 6NSSHUSDMFESH | @ &RXUH j VHV UVTXHY HWSpUS HWIHFRQCDWATXH VD
QFAMRQ GH SDMASHUD p\W SUWH VRXV \D VHX®I BVSRODEIDY 5&9  GFAMRQ GH FRXUW $X GHP GV
FRQGMRQV GH TXDOIFDIRQ HWGH VhBRIRQ SWYDOEG!  LOHGEH @ VHX®! UVSRQUDEIDYY GH FKDTXH 6 NSSHUGH
QFAGHUGH SDMASHU] @ &RXUH HQ IRGAIRQ GH VD FRP SpWQFH  GH GVIMGK %DWDX HWEH VRQ J HP HOVGHV
FRQAMRQV P p\pR S YXHV RX VXELHV SHQEDQAD & RXWH GH VD SURSUH FRQAMRQ SK\ ITXH HWP pGFDG!

....BHVSRQVDEMINNVES HQY HUME 2 e

4 XHY TXH VRHQMBN @HQV MUGTXHV HQAH GV GlIpUWHQW P HP EUHV GX 7THDP  VHXO®! 6 NSSHU RIILEIHP HQV
IQATXp VXUGH IRWP XOILH GH FDQACDWUH HWIQMEBRPXWMXUUVSROVDEGI YIV | YIV GH @5 2

/ D FDQAGDMUH [P STXH TXH G 6 NSSHUHWHVY D\ DOV GLRWHQRGFHQW  \RX\M MUGIFMIRQ DXWH TXH VSRWYH SRXU

GV QMHV VSRMY / H6NSSHUIDDQVY (B2 TXH @ SVHQM DQQH H HWHY p YHQMHY DYHCDQN RQAD\Y SRUMY
i @ FRQQDMDGQRH GH GHQVHP E®I GHV P HP EUHV GH VRQ 7HDP HVWH SRUIM |RWEX UHVSHPWEH © SpVHOM DQQH H

HWEH VHV p YHQXHE DYHCDQN SDUHQMHP EBIGHVP HP EBWV GHVRQ7HDP 5&9  DFFHS\BMRQ GHV Wl BV

SHVSRQVDEHEDIOWH> RPPDJHNMNXVpV

/ H 6 NSSHUHWRQ 7HDP  VROAVFKDFXQ HQ FH TXL BV FROFHUIH  SHYRQCHBP HQAUVSRQVDEGBN GH \RXV BV
GRP P DIHV P DWUHY HWFRISRUHY TXIO SRXUDHQNDXVHU] HX PrPHV j GXUYDWDX DX[ DXWHV 6 NSSHWY HW

GXUYDWDX RX TX IO SRXUDIHONFDXVHU) \RXVWIHY RX | VRXWELHQ DSSDUMCQDQY  XQ WY/

$VVXUDQFHV

,ODSSDIHQADX] 6 NSSHWY GH FROADPMUVRXMY BV DWXUDGQRHY QoFHWDILHY TXH FH VRMSRXUBN p YHQUMH®N
EGMWXUHV SHIMV GRP P DIHV RX DXWHV VXELHY SHQGDQARXW @ GXupH GH & YpQHP HQW

( Q RX\WH FKDTXH 6 NSSHUMHQIDIH | IRXUQUXQH DIMMEMRQ GH FHV DWXUDGRHV HAGHY p YHQXHDN FOXVHV
GH FOMRQ HAGHV IQEHP QWY j  RXWIALY DYHF GITXHOIOVHDIMOP HQ j  HQIWHUHQ FRQIBPAGDQY ® FDAH CH
& YpQP HQV

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



( Q SDMEXQHU @1 6 NSSHU HMWUHVSRQUDE®! YIVj YIV GH (82 GH @ VRXVFUSURQ GH \RX\MV BN DWXUDQRHV
QFHWDILHY  SRXUFRXYUUVD UHVSRQVDELDY FLYI®! GKQ P RQEQAP QP XP GH P LARQV GHXURY , GERWHQ IDILH
IRL SDUXQH DIAMEMRQ pFUMM GoSRVOH | @52 DYDOAGDULYpH GX %DWMDX | 6 DIQAD DR $ GpIDXW®! 6 NSSHUCH
VHUD SDV DX\WRUMD j  SUHQAH B GrSDWGH @ &RXWH HWBN GIRW GIQVFUSURQ | @ & RXWH UHVIMIRQADFTXLY |
2 / DEVHQFH GH IDIVGDWXUDQFH QH VDXUDIWAHQI DI HUD UAVSRQUDELDY GH G52 RX GH VHV SDUMCDIUHY

&RP P H FRQAWRQ HWHQIH®I GH VD SDWASDMRQ G 6 NSSHUGHYWD GpSRVHUDXSWY GH Gb2  ®f IRWP XOILH GH
UHORQADIRQ j \RXW UFOP DIRQ FRQAH Gb2  VHV P DQEDBILHV HWDIHQW DIQWL TXH VHV DWXUWHXY GEP HQW
MW

$ XFXQ @ SDWWH VHUD DXRUM DYDQATXH G 6 NSSHUQDIWIHP IV B2 XQH DWMABMRQ pFUMM |RXUIH SDUFHX] FL
DX SOV\BLB 1Y DYDONB! CpSDWEH O &RAH HO GOFOUDOTXH
/ H 6 NSSHU UHFRQUDWDYRIU G HAFRP SUY BV QVSRVMRQY GH @5 & HWGH \RXWDXWH GRAEXP HQARIILFHO\
FRP SWV GV WTXHY FGEDQIHY V] @ &RXWH ,CDFFHSW DYRUWQX WHMBP HQAFRP SW GHV EHVRIQV
GIPWXWDGQFH GoFgV HADXWHY BHDWY | VHV REQIDIRQY TXH FH VRIMHQYHWY VHY SHYRQGHVj FKDUH RX
DXWKL HWIXH ®f 6 NSSHUSRWPGHUD XQH FRXYHUMUH DG TXDW HQ \WUP HV GIDWXWDQRH DFFGHQN GoFqV
SHQEDQARX\M @ GXpH GH @ & RXWH
/' H 6 NSSHUUHFRQLDWTXIICD VRXVFUWHWTXIO) DUEHID MVTX§ XQP RY DSWV DYRUWP IQp @ & RXWH RX
DEDQERQY @ &RXWH  XCH SRIFH GIPWXWDQRH D TXDWM \ FRP SUV GHV DWXUDQFHV SRXUFRXYUUVD
UAVSRQUDELDY HQYHY GV WY SRXU XQ PROBQNVPIQPXP DX PRQV pJDODX FRQHQURQYY
IOMEDIRDGN HQ YL XHXU
/' H 6 NSSHUUHFRQLDIWT XJCHVWIDVRQDE®! TXH @52 DIQUL TXH XV FHX] [P STNXpV GDQV R DAVDURQ
UHAWHQMRX\M UHVSRQVDELDY MVTXIDX PO IPXP GH FH TXL HVWWDXWRUMD SDU @ @L HWTXI® VRHQW
SURWI pV FRQMH TXHIXH UHYHQEFDMRQ TXH FH VRW

5(63216%$%/,7e"' ( /B2

/ D UAVSRQVDELDW GH G52 SRUM VXU GRUDQVDIRQ GH (f YpGHP HQW 7RX\M DXWH UHVSRQUDEIDYY TXH SRXUWDIW
D:FHS\MJCSSZ QH SHXW WH TXH FROADFUMHM! HWH STRWM ( Q SDUMFX@HU
/ HV YpULIEDIRQY TXH @52  VRWGH VD SURSUH IQUIDIYH VRW © GHP DQCH GX - XU, QMEDMRQDORX GH
VRAM DXWH [QABGFH VHIDIMDP HQoH j  1DIWH RQAWSRXU VHXOEXWEH VDWXUHU TXH ®V 14 BP HQN GH
&RXWH RQAWY UHVSHARN
7RX\WM GHP DQGH IDM DXSWV GXQ P HP EWH GX FRP Iy GRUDQVDMRQ GH G52 QH VDXUDIWHQIDIHU @
UHVSRQUDELDYY GH G52 TXH VICD DFFHS\WY H STRMP HQAFHWH GHP DQGH VRWBLP 1 P H VRWBDUXQ GH VHV
SWSRWV RIEH®P HOMDFFHAW j FHWHIHW ,0HQ HWHQ SDMEX@HU DIQA GHV GHP DQGHV GDIGHV
QAYHYHV YRIUH GDWMBQRH HQP HU

7RWFRQVHORX UHQHI GHP HOATRXWGLSDUGB 2 FRP P H SDUH HP SBI XQ EXGMD P p\WR RX XQFRQHG O VXM
GHV IQVSHAIRQY GX YDIWDX HAGRQQD | \MH SXUHP HQNQGEEDW HAOHM GH © VHX®! UHVSRQUDELDYY GH FKDTXH
6NSSHU GH YpULHU BNV FRQAMRQY P p\WR SUREDEBN HWVRQ P DWUHO / $2 GH @ &RXWH QDFFHSW DXFXCH
UHVSRQVDELDYY SDUWDSSRW  GH MO FRQM® RX BHQVHI GHP HOW TXI®' SRXUDIHQA WH DP HQpVj IRXWQU 5 &9
) RQEDP HQWmI®BI Qf

/52 QH SRXUD r WH \WQXH UMVSRQUDE®I GH @ P RQEUH SHWM IQALHAM WHD®I RX DMJIXpH TXH®! TXHQ VRW
GRFFDMRQ  VXEIH SDU TXL TXH FH VRIW 6 NSSHU DUP DMXU SDUMCDILH RX DXWH  HWFHWM DEVHGFH \RWIGH GH
UHVSRQVDEIDY QH VH @ MWD SDV | @ VHX®! SHW GH EpQllEHV GRSSRWMQWY GIDIDILAV GH SXEGRW CH
SXIMRQ RX GRFFDVIRQ GIPP p@RHUMD WSXUAMRQ RX TXHIXH SHUM ILQDQRGUH TXH FH VRW
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/%2 CH VHID DXFXQHP HOMMQX SRXU UHVSROVDE®!I SRXURXWYV SHIMY CGRP P DIHV RX GoSHQVHV WhH®NV RX
VXSSRWHV U VXAROQABIKQ FDV GH IRUFH P DVXUH

,OHWpJDBP HOMIDSSHP DX 6 NSSHY JREQIDIRQ GH SRUMU VHFRXLY j XQ DXWH %DWDX RX 6 NSSHY HQ
GOWHWH 5 &9 ) RQEDP HQN®! QY O@ P HVXWH GX SRWEGI G VDXYHVII H HAMWMWBCRH HQ P HU p\BQWV

UJLV SDUGHY FRYHQIRQY IQMIDMRCDBN / $2 QHWSDV \WQX GRU DQVHUGHY RSpUDMRQY GH VDXYHBUH TXH
FH VRW/XUWUH RX HQP HU

5(63216%%/,7e' (/$' &

CHWDSSHD TXH BN P MRQ/ VXYDQM VRQMRXY @ BASR/DEIN GH O &
( OERIHUGHV QSR GH Vi FXUMY SRXUGN SDMFSDQW BN VSHRBAMXLY HQ P HUHWA I HRMHU®! FRQM

GHOXW P VHV HQ® XYUH

9 HABUDX ERQ GpURXGP HOARS IDMRQHOGH @ & RXWH

OHMU] XWHQIAW HAD UpJ XOUMY VSRUYH GH @ FRP SpAMRQ HQ pWRIM FRIDERUIMRQ DYHF ®1 FRISV
DUEIMDO

&ROUEXHU] @ P pGDWDMRQ GH @ & RXUH

& RRUERQGHUBN UHDMRQY HORH BV 6 NSSHY HIE 2

/ D YH@® HWSpHDEP HOAMD YH®I IDAR VWP SKRATXH TXHD' & SRXUDMDWXUHUGRW WH FRVGH YhH SDUG!
6 NSSHUFRP P H IDFXGRAMYH HAD@DWILH HHQ DXFXQ FDV FRP P H XQH VoFXUMY FRP S@P HABIUH VXUOTXH® 1Y

SHXYHONRP S\WU
/D" & HQFRGAHIIMRQ DYHF GV 7HDP V JDUCH @ P DWilvH HAD J HVWIRQ SURUWWIALH GH @ FRP P XQEFDMIRQ | DRXH®

GV IQAGHQN RX DFAIGHQWV TXL ROAGHX VXU®N YDWDX] HWXUD &RXWH 8 Q EUHIQ) JHVIRQ GH FUVH VHWD
RUDQVH SDUD' & SHQEDQMBI 9IAIH| 6 DIQAD D& \WMOTXH SpFVh CDQV (DG GH (B &
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/ HV P DQTXHP HQW VRXP IV j  SpQDYY VHIRQAFRQABMYY SDUGB2  HAWWLI QDPV SDUMP S®I P DIODX 6 NSSHUHWDX
UHVSRQUDE®! GX 7THDP 3 RXU\RXY BN P DQTXHP HQN UVHDMIV DX UHVSHPAGHY SUVHQRHY REQIDRILAV  XQ UHABAG

VHID FRMGop FRP P H XQH DEVHQAH
( Q FDV GH P DQTXHP HQV®I P RQEQAGHY SpQDOpV VHD Sp®ivp VXUGH GrS{ WEH JDIDQIH P HAUIRQY | GPUFE

6L ® P RQEOAGH SpQDOMY GSDWH FHOL GX GS{WCEH JDWDQIH @52 THID SDYHQUDX 6 NSSHUXQH
IDRXUH FRP SPP HQEILH

/ 67( ' (63el$/,7¢6),1$1&E5(6

2 EQ DURQV GH SYVHQAH & RQFHOpV 3 pQoOpV

$& + SWFE 3 UVHQFH FRQIPUHQRH GH SUMH 6NSSHU $EVHQRH Y,

VHSWP EWH  RAREUH

$& SWFGI ' VSRQEIDY GX 6 NSSHUSHQEDQN K VXU | 6NSSHU $ EVHQRH s

GHP DQCH GH @2

$& $WFG 3DWDGH 6DIQN DR YDWDX $ EVHQRH i
6NSSHU

$& $WFG 3 WVHIFH BW GX FRQM O 6 NSSHU $ EVHQRH Ya

GPTXISHP HQN

$& $SWFG 3WVHIHDX] SRORQV 6DION DR YDWDX $ EVHQRH 1,SDU

WDQFKHGH K

$& SWFGI  3WVHQOMRQGHV6NSSHY 6DIQM DR | 6NSSHU $ EVHQRH s

$& $WFG 6RIPHRIEHB 6DON DR 6NSSHU $EVHQRH Y,

$& SWFGI  3UVHQFH DX EUHILQ) GDFFXHO 6 NSSHU $ EVHQRH Ya

6 DIOAD DR

$& $WFG  3WVHQFHDX EUHIQ) & 6pFXUMY 6 NSSHU $EVHQRH Ya

6 DIOAD DR

$& SWFGl  3UVHQFHDX EUHIQI O p\WR ' pSDW | 6NSSHU $ EVHQRH Y,

6 DIQAD DR
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$& SWFB 3 hVHQAH DX EUHIQ) * HWIRQ GH FUVH 5 HVSROVDEBIGX | $EVHQAH Ya
6 DIQNW DR 7THDP RX \RDQM
SHYRQH
GWIQH SDU
FHOLFL
$& SWFB  3WWHCGRH] 6 DIQAD DB QY BV 6 NSSHU $EVHCHH 1,SDU
GHOQHY NAXLY DYDQABI G SDW WOQHKHGEH K
$& +SUFEI 3 UWVHQFH DX EUHILQ) 6 HP LUDIGH I WVHP LWIGH| $EVHQRH Ya
GPDWMWBCFH 6 DIOAD DR GX 7THDP
$& +SUFGI 6 RWMHCGHVEDWQVHWG$6 6DIQN DR | 6 NSSHU $BEVHOHH Ya
YDWDX
$& $QHH & U DMRQ GH FRQMQXY SHQEDOQAMD | 6 NSSHU 0 DQTXHP HQW phSp\V HW
&RXUH YREQMUHV Ya
$& $QHH 2 EQ) DIRQY GH FRMERIDWIRQ 6 NSSHU 0 DQIXHP HQW W Sp\wV HW
YREQMLUHYV Ya
$& $QHH 3DVI@Qj TXDL 6DIQN DRHW | YDWDX $BEVHOHH YaSDUNAXU
* XDGHBRXSH GPEVHCFH
$& $QHH 3 DVN@Q @ QH CGH Qo SDWHW YDWDX $BEVHOHH Y2SDUNAXU
ChulypH 6DQAN D& HW XDGHBRXSH GPEVHQHH
$& £ SWFBI  SPWWHQFHUHP MHGEHVSUL  * XDGHBXSH| 6 NSSHU $EVHQRH / RV SU HW
CRBMRQV ILCDQFIqUAY CH
VHRQABDY YHYpV
$& £ SWFG 3 UVHQRH HQ* XDGHBRXSH GH @ DM 6 NSSHU $EVHQAH 14SDU
GPUlYpH MVTX] XY DSW$Vv YDWDX WOQHKHGEH K
$& +SUFE 3 YbVHQRH FRQ p UHQAH GH SUHWH 6 NSSHU $EVHCHH Ya
GIPUlYpH VXUGHP DQCHGH @B 2
$& SWFBI 3 UhVHQRH DQP DWRQV QDX XHV 6 NSSHU $BEVHOHH Ya
* XDGHBRXSH
$& $QHH 3 DUBUH GHY GRQpHV CH 6 NSSHURX $ BVHOAH GX SDWIH
(H° SUHOQM FDUERCH DYDQABI S5HVSRQLEBIGK | Y4
7THDP
$& $QHH " pFOUDMRQ CGH FRMRQ DYHF XQ 6 NSSHU 2 P MWRQ YREQMILH &H
2) 1, RXXQFp\WHp GFOUDMRQ Ya
$& $QHH 3 HYW GH P DWUHCHQ P HU 6 NSSHU 2 P MWRQ YRBQMILH CH
GFOUIDNRQ Ya
$& $QHH 5 HRXU] O YRG! REQIDWILH YDWDX 6 LUWRXUHQ FDU R Ya
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2& 6SRW3HQ ' XIEN VIHQIDUH | UMVSHPMU @ pJ BP HQEMRQ DSSTFDE®! HAGQREP P HOMBN GVSRMRQY HW
UbJ BP HQEMRQY HXURSpHQQHY DSSTFDEGN HQ P DgUH GH SURMAIRQ GHV CRQHV SHYRQQHBN P MVHV j VD
FKDUH CRIBP P HQMBI 5 gJ BP HQWXURSpHQ QF GX 3 DUBP HQWHXURSPHQ HWEX &RQUHOGX  DYUD
UHOW | @ SIRMAIRQ GHV SHYRQGHV SK\MTXHV | §J DUE GX WDIWP HOAGHY GRQQHY SHYRQGHBN HY © CEWH
FIUFXOMRQ GH FHV GRQQOHV FLDSWV BI©5* 3' 2 HAD GLIQRWP DWXH HAMEHWY Qf X  BMHU
\W@®I TXH P RALPH HWRX \RX\M UpJ BP HQBMRQ TXLVA VXEAMMHIDIWDIQUL TXH VXM UhJ BP HQBMRQ HXURSpHQCH
HWIHQHP E®! GHV UHFRP P DQEDIRQY G @Ep UDMRQY HDXWHY GRUP HV pGRWHV SDUD & RP P MRQ 1 DIRQDGI CH
GQRWP DArXHY HAGHV / [EHYWV FLDSWYV @ ©&1,/ 2

75$,7(0(176"' (6'211e(6

2& 6SRW3HQ ' XIEN WHVSRQDE®I GH WDMP HOQNV VHID DP HQp HQ VD TXDQYY G2 j WDIWU BV CRQQHV
SHYRQCH®N GHV 6 NSSHY GHV 6 NSSHWY/ 5 HP SToDQW HWEHY P HP EUHY GH VRQ 7HDP

' HV GRQPHV SHYRQCHBN VROAIQEVSHQVDEBN SRXU GQVFUSIRQ HAD SDMASDIRY| G YpQHP HOWV2 & 6 SRW
3HQ' XIEN IQATXHUD VXUFKDTXH VXSSRWEH FRIBFW GH GRQQHV SHYRQGHBN BN GRQQHY p\BQARED DRIV

/ wemwsmmqmwmmuquw: P HQABRXU®BN IIQDDAYV VXLYDQMV
5 p FHSWRQQHU HQUHI MWHUHVWDWXUHUG! VXIYL GHY FDQAGDWUHV | @ YpQHP HQWH pPXWRQ GX FRQADW
SRFHPGHU | GQFUSWRQ HWDWXUHU G VXYL GHV IQUFUSWRQY HWGH @ SDWASDIRQ j @& YpQHP HQW
H pPXURQ GX FRQRDW
$WXUHUB! VXIYLGHY GoVIWMP HQV  DQQXOMRQY HAHP ERXWHP HQV H pPXMRQ GX FRQADW
$ WXUHUG! VXLYLGHV 6 NSSHWY/ 5 HP SDoDQNV H pPXURQ GX FRQRDW
7WDQVP HWH BV FRRUERQQpHV DX[  SDUNMCDILHY HWSUHBABILHY SRXU DWXUHU B ERQ GoURXGP HQACH
& YpCHP HONVH pPXURQ GX FRQWDW
6 XLYUH HQ\MP SV hHOD SRVIMIRQ GHV 6 NSSHLY GXUDQAD & RXWH H pPXURQ GX FRQRDW
0 HWH | QVSRVIMIRQ GHV P pADV BV &RQMQXV P pADV WDQWP LV SDU®I 6 NSSHURX XQ P HP EUH GH VRQ
7HDP DILQ GIPWXUWHUD FRXYHWMUH P pGDMTXH GH & YpQHP HOWH pPXMRQ GX FRQADW
7WDWMU BV GRQHV SHYRQCH®N GHV P HP EUHV GH VRQ 7HDP  SRXU DWXUHU B ERQ GoURX®P HQAGH
& YpCHP HQNVH pPXURQ GX FRQWDW
7WDQVP HWEH BV GRQQoHV GHV SDMASDQW| @) ) 9RGI H pPXURQ GX FRQRDW
( QR HUXQHP DI GIQRWP DIRQY FRFHICDQASR Yp CHP HQVIQWUW WRJ WP H GR & 6 SRWBHQ' XIENDIIQ
CPWXUHUGI ERQ GoURX®P HONEH & YpQHP HQW
&RQEBPMU B 6NSSHU RX XQ PHPEWH GH VRQ 7HDP HQ FDV GKUHFH GIQRWP DIRQY SIDWXHV
GIQRWP DURQ/ P pGADV IQMIWRIMP H GR & 6SRWBHQ ' XIEN DIlQ GPWXUIHUG! ERQ GoURX®P HQACH
& YpQHP HQWV

SYIWCEHFRXUH S5RAMGX5KXP ' HICDIRQ* XDGHBXSH



7WDMpUHU BV GRQQPHV DX[  SDUMCDILAV HASUMBABILHY | GHV 1IQV GH SURVSHRURQ FRP P HUFID®! SDU
HP DIOFROHQMP HQW

I HV GRQQHV SHYRQGHBN VHIRQASUGRSDEP HOAMFRGPWHY GUHRAMP HOADXSWV GH @ SHYRQH FRFHUDH
' DQV FHUIQV FDV ICHWSRWE®! TXH
/ H 6 NSSHUMDQVP HWH BV GRQQpHV SHYRQHMN GX 6 NSSHU5 HP SToDQAHWRX GHV P HP EUHV GH VRQ
7HDP HWRIP P HOAGHV GRQQpHVY GIGHQMEDIR) (RP SWQRP P DIOHW
/HV PHPEUV GH VRQ 7HDP  DQVP HWHQWBN GRQQPHY SHWRQHMN GX 6 NISSHU HWRX GX 6 NISSHU
5 HP SCoDQARIEP P HOABN ( PP HON GH @ SHYRQLDDY GX 6 NSSHU

/ HV WDAMP HQWV GH GRQQpHV SHYRQGHBN FRQFHEDQAB! A WP H GH SpQDOY ®F FOWHP HQVBN GRIMRQY BV
WIRSKpHV HASUL P HQMRQQDY UHVSHRLYHP HQADX] DIMFGN HW  GH@EB& VROMPDDHVSDUS2 @' & HW
® FRUSV DEMDO

/ HV \WADMP HQV GH GRQQoHV SHYRQQHGN FROFHCDQAD [IFKH P pQEDBI P HOIRQQPH] UF®I  CHEB& VRQW

WDV SDUG! P pGHAQ WlpUHQN/ HY 6 NSSHY BNV 6 NSSHY 5 HP SCoDQN RX BV P HP EUHV GH VRQ 7HDP C(H
GRYHOABDV HQYR HUFHV IQRWP DIRQVj 2 & 6 SRWBHQ' XIEN
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______ /UDQVPLVEGHRRQ QIHVQIDVV OERW pURXOHPHOQEWPpQHPHQW
I HV GRQQHV SHYRQCHBN VHIRQADFFHWIEGN SDU2 & 6 SRWBHQ' XIEN / HV GRQQHV SRXWRQWV WH WDQVP IVHV
VHBQ GV EHVRQY DX[ GHVIDBILAV VXLYDQN SRXUGN WDIWP HQN GH GRQQpHV SHUIPP HFRBQAGIPWXUHU G ERQ
Qo URXGP HONGH @ YpQHP HQW

" | HV FRFROADABIQN GH (B2 SDIFSDQY @ up DOVDMRQ GH § YqQHP HQW

7JUDQVPLVOWHBRQQ[FHWHW QWHSURVSHFWRR®NUFEDOHS/DUW H QDW U H
SUHVWDWDLUHYV

/ HV GRQQHV SHYRQQHGN VHIRQADFFHVWIEGN SDU2 & 6 SRWBHQ' XIEN / HV GRQQHY VHIRQARDQVP IVHV DX
GHAIDBILHY VXLYDQW SRXUGN WDIWMP HQN GH SURVSHRIRQ FRP P HIFID®! VLYRXV\ DYH| FRQVHQW
" /HOHPEGI GV SDUMDILV G ®YpQPHON QVSRQE® | GGHAWH  VXYDOM
KWBV ZZ 7 IRXMGXUKXP_FRP _1USDJH QR SDUMCDILAY
/ HV FRFRQIDABIQN GH @52 SDWFISDQW © WDIVDMRQ GH & YqQHP HQW

' DQV ®f FDAH GH FH WDIMWP HQAXQTXHP HQV2 & 6SRWBHQ ' XIEN MWW Q UHVSRQVDEG! GX UHFXHOGH
FRQVHQAP HQADYDQWB! WDV HWWEHY GRQQpHV SHYRQCHBN

/ iV GAMDBILHY VRQNGMIQV IQAYIGKHBP HOVUHVSRQDE®! GH GKMYDURQ GHV GRQQHV SHYRQUHGV
WDQVpYHV SDU2 & 6 SRWBHQ' XIEN

2 & 6 SRWBHQ" XIEN QH SHXW WH \MQX UHVSRQVDE®! GH GKWMYDMRQ GHY GRQQHV SHYRQCHDN HIHAMpHY SDUBN
GHIDBILHY
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/ HV GRQQHV SHYRQUH®N VROMRQMHYPHY SHQEDQNV  pGURQY VRIWMVTXIDX GX\PpH | OTXH®
VIDRX\M BN G OLY GH SUHVFUSURQY @.J DBV
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2& B6SRWWBHQ ' XIEN VHQIDIH j P HMH HQ © XYW \RAMV BV P HVXUHV \WMFKQTXHV HWRU DQVDMRQCHDN
SHUP HBQAGIDWXUHUD Vo FXUMY GHY GRQQHY SHYRQQHMN
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&RQRWP pP HOADX 5* 3' BN 6NSSHY 6NSSHY 5 HP SDoDQW HWP HP EUHV GH VRQ 7HDP RQAXQ GLRWBIDFFGV
GH VAU VRQ FROVHQMP HOVBWTXH ®f \WDMWP HOVHVWIRQE VXU ®f FROHQAMP HQWV GH UHAMEDUIRQ  GH
VXSSUHWWIRQ GRSSRMRQ GH SRMUEIDY HA @ @ MMRQ GX WDAMP HQV&HV GURW SHXYHQA \WH H HFpV
WAHAH VXIYDQM _LISG# RAVSRWRP 6L YRXV HIP H  DSWV QRXV DYRUFRQIEFRY TXH YRV GIRW QH VRQW
SDV UHVSHARY YRXV SRXYH| DAUHWHUXQH WFOP DIRQj @&1,/

02',),&$7,216

/ DSWVHOM$QQH H5* 3'  SRXWD r WH FRP S@\WH SDUDYHQDQW
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